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INDEPENDENT AUDITOR’S REPORT

To the Members of SICAL SAUMYA MINING LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of M/s SICAL SAUMYA MINING
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2019, and the
statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to
the financial statements, including a symmary of significant accounting policies and other
explanatory information.

[n our opinion and to the best of cur information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
mannet so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and
profit and its cash flows for the year ended and statements of changes of equity on that date.

Basis for Opinion:

We conducted our aundil in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
turther described in the Auditor’s Responsibifities for the Audit of the Financial § tatements section of our
report. We are independent of the Company in accordance with the Cade of Etbics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that arc
relevant to our audit of the financial statements under the provisions of the Companijes Act,
2013 and the Rules thereunder, and we have fulfilled our other cthical responsibilides in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained ts sutficient and appropriate to provide a basis for our opinion.
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Information Other than the Standalene Financial Statements and Auditors’ Report
Thereon

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report, but
does not include the standalone financial statements and cur auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion thercon.

In connecton with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone {inancial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there 1s a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard. "

Management’s Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors 1s responsible for the matrers stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of (he Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating cffectively for ensuring
the accuracy and completencss of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are frce from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management 1s responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company ot Lo cease operations, or has no realistic alternative but to do so.

‘Those Board of Directors are also responsible for oversceing the Company’s financial reporting
proccss,




Auditor’s Responsibilities for the Audit of the Financial Statements:

Qur objectives are to obtaln reasonable assurance about whether the financial statements as a
whale are free from material musstatement, whether due to fraud or error, and to issue an
auditot’s report that includes our opinion. Reasonable assurance is 2 high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists., Misstatements can arise from fraud or error and are considered
material if, individually or in the aggtegate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Idenufy and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audir evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstarement resulting from fraud is higher than for
one resulting from errot, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under secion 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
cfectivencss of such controls

* Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Condude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events ot conditions that may cast significant doubt on the Company’s
ability to continuc as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosutes in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our audiror’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit Aindings, including any significant
deficiencies in internal control that we identify duting our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards..

Report on Other Legal and Regulatory Requirements:

As required by the Compantes (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give 1In the Annexure a statement on the matters spectfied 1n paragraphs 3 and 4 of the
Otder, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanauons which to the best of our
knowiedge and belief were necessary for the purposes of our audir.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from out examination of those books.

(c) The Balance Sheer, the Statement of Profit and Loss, and the Cash Flow Statement dealr with
by this Report are in agreement with the books of account.

() In our opinien, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e} On the basis of the written representations reccived from the directors as on 31st March,
2019 raken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Anncxure A"

(gy With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company docs not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iti. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,




With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the informatdon and explanation given to us, duting the current
year, no remuneration has been paid by the company to its directors.

For CINGSN & ASSOCIATES LLP
Chartered Accountants
FR.No.O049155/5200036

Place: Chennal
Date: 16 May 2019

SNEELAKANTAN
Partner
Memb. No.028656




Annexure 1 to the auditor’s report

Referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our
Report of even date

i,

iii.

iv.

vi.

vil.

viii.

ix.

The company did not hold any fixed asset at the beginning or ar the end of the reporting
period . Accordingly, clause (1){a) ,(D)(b) and (1)(c) of paragraph 3 of Companies (Auditors
Report) Order 2016 are not applicable.

The Company does not hold any inventory as on the reporting date. Accordingly, para
3(ii) of Companies {Auditots Report) Order 2016 is not applicable.

In our opinion and according to the information and explanatuons given to us the
company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act.
(Based on the above para, matters referred in clause iii {a}, ti {b) and (W) {c} of paragraph
3 of Companies (Auditors Report) Order 2016 are not applicable).

In our opinion and according to the information and explanations given to us, the
Company the provisions of Section 185 and 186 of the Companies Act 2013 in respect
of loans, investments, guarantees and security are not applicable to the company

In our opinion and according o the Information and explanatons given to us the
company has not accepted any deposits. Accordingly, clause v of paragraph 3 of
Companies {Auditors Report) Order 2016 is not applicable.

The Central Government has not prescribed the maintenance of cost records under
secdon 148 (1) of the Companies Act 2013.Accordingly clause vi of paragraph 3 of
Compantes (Auditors Report) Order 2016 1s not applicable.

a) According to the records of the Company and information and explanations given to
us, the company is regular in depositing undisputed statutory dues including
provident fund, employees’ state insutance, income-tax, sales-tax, wealth tax, service
tax, dury of customs, duty of excise, value added tax, cess, Goods and Services Tax
and any other statutory dues with the appropriate avthorities. There are no
undisputed statutory dues outstanding for more than six months.

by According to the informaton and explanation given to us, there are no dues of sales
tax , Income tax , excise duty , customs duty , wealth tax , service tax, Goods and
Services Tax and cess, which have not been deposited on account of any dispute.

Based on our audit procedures and according to the information and explanations given
to us by the management, we are of the opinion that the company has not defaulted in
repayment of loans or borrowings to a {ihancial institution, bank, Government or
debenture holders.

The company has not raised money by way of inttal public offer or further public offer
during the Current year and the term loans were applied for the purposes for which
those were raised.




xi,

xii.

xill.

xiv.

Place: Chennai

Dated: 16 May 2019

In our opinion and according to the information and explanations given to us, no traud
on ot by the Company has becn noticed or reported during the financial period.

In our opinion, no managerial remuneration has been paid or provided during the year.
Accordingly, clause xi of Para 3 of Companies (Auditors Report) Order 2016 1s not
applicable,

In our opinion, the Company is not a Nidhi Company. Accordingly, clause xfi of Para 3
of Companies (Auditors Report) Order 2016 1s not applicable.

In our opinion and according to the information and explanation given to ws, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements, as required by the applicable accounting standards.

The company has not made any preferental allotment or private placement of shares or
fully or partly convertible debentures duting the year under review.

{Based on thc above para, matters referred in clause (xiv) of paragraph 3 of Companies
{Auditors Report) Order 2016 1s not applicable).

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non - cash transactions with directors or persons
connected with the Directors. Accordingly, clause xv of Para 3 of Companies (Auditors
Report) Order 2016 1s not applicable.

In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under Section 45-IA of the Resetve Bank of
India Act, 1934, Accordingly, clause xvi of Para 3 of Companies (Auditors Report) Order
2016 is not applicable.

For CNGSN & ASSOCIATESLLP
Chartered Accountants

LLP - F.R.No.0049155/S200036

SNEELAKANTAN
Partner
Memb. No.028656




Annexure 2 to the Auditor’s report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s SICAL
SAUMYA MINING LIMITED (“the Company™) as of 31" March, 2019 in conjunction with
our audit of the standalone financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining intcrnal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Notc
on Audit of Internal Financial Controls over Financial Reporting issued by the Insdrute of
Chartered Accountants of India. These responsibilities include the design, implementation and
mainteniance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the tmely preparation of reliable financial
information, as requited under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal {inancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, fssued by ICAI and deemed to be prescribed under section
143(10) ot the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assuranice about whether adequate internal flnancial controls over financial reporting was
established and maintained and if such controls operated effectively in all matetial respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal contro] based
on the assessed risk.

‘The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We beheve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s intetnal financial controls system over financial
reporung.

Meaning of Internal Financial Controls over Financial Reporting




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1} pertain to the maintenance of records that, in reasonable detail,
accurately and faitly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as nccessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, ot disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any
evaluation of the internal tinancial controls over financial reporting o future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[n ocur opinion, the Company has, 1n all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
aperating cffeetively as at 31% March, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essental cornponents of internal control
stated 1n the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
1ssued by the Institute of Chartered Accountants of India.

For CNGSN & ASSOCIATESLLP
Chartered Accountants
F.R.No.0049158 /5200036

Place: Chennai
Date 1 16 May 2019

SNEELAKANTAN
Pariner

Memb.No.028656




Sical Saumya Mining Limited
Balance shegt
Rs. in fakhs

Asat Asat
Particulars Nie 31 Muarch 2019 34 Murch 2018
ASSETS
Nemn-current assets
Financial Assels 2
- Other non-current financial assets 2.1 607 30 607 30
607.30 607 30
Current assets
Financial Assets 3
- Trade receivables 3.1 81589 1.560.23
- Cash and cash equivalents 32 113.02 4.20
- Other current Nnancial assels 33 206711 5478.25
Orher current assats 4 330.53 565.16
4,426,535 7.607 81
Total Assets 5,033.85 8.215.14
EQUITY AND LIABILITIES
Equity
Couity Share capital 3 1.60 .00
Other Fguty ) 335,29 327.85
336,29 332883
LIABILITIES
Non-current liabilities
Financial Liabilitics 7
- Borrow ings 7.1 1,558.00 282000
1,535.00 2 8200
Current ligbilities
Financial Liabilitics 8
- Bormowings 8.1 170000 250000
- Tradc payables 8.2 - 405.06
- Oiher Hinancial itabilitics 23 1,272.00 197100
Oyther current liabitities 9 32,70 81.82
Current fax labilitics (net} 134 86 105 41
3.139.56 5,066.29
Total Fquity and Liabilities 503385 8,.215.14
Signiticant aceounting policies !
Notes to the accounts 22l
The notes referred to above form an integral part of financial stalemens,
As per our report of even date attached
for CNGSN & Associates L1LP for and an behalF of the Board of Dircctors of
Chartered Accotitants Sical Saumya Miniog Limited

Firm registration number @ 0049155
I.P No: 5200036

-~ ,.
el gueokan | m T G . g

"

S.Neelakantan Kush S Desai Sumith B Kamath
Hurmer Director Director
Memibership No. (286356

Chennai Bangalor

Date: 16 May 2019 Date: 16 May 2019




Sical Saumya Mining Limited
Statement ef profit and loss

Particubars
Revenue from operations
Other income
Total Income
Expenses
Cost of services
Finance costs
Other expenses
Total expenses
Profit before tax
Tax expense
Current tax

[elerred tax

Prafit for the vear

Other Comprehensive Income

Items that will not be reclassified to profit or loss

Remeasurements of defined benefitl plan acturial gains/ {losses)

Others

Income tax relating to items that will not be
reclassified to profit or loss

Total Comprehensive Income for the period

Note

10
11

For the year ended
31 March 2019

Rs. in lakhs
For the year ended
31 March 2018

8.390.43 13.167.49
59.76 35.i2
8.450.1% 13,222.61
7.545.46 12,134.77
783.58 837.11
12.23 24.51
8,343.29 12,996.3%
106.50 226.22
29.45 71.80
77.45 151.42
77.45 151.42




Sical Saumya Mining Limited
Statement of profit and loss
Ry i fakihs

Particulars Note For the year ended For the year ended
31 March 2019 31 March 2018

Attributable to:

Owners of Company T7.43 151.42

Non- Controliing Interests - -

Earnings per equity share 16

{1) Basic 774.50 1.584.20
{2) Diluted 774.50 1.514.20
Significant accounting policies 1

Notes to the accounts 21021

The notes referred 1o above form an integral part of financial statements,

As per our report of even date atlached

For CNGSN & ASSOCIATES LLP for and on behalf of the Board of Directors of
Chartered dccountants Sical Saumya Mining Limited

Firm registration number ; 0049135

LLP No : 5200036

hovssms  C et

§.Neelakantan Kush § Desai " Sumith R Kamath
Pariner Director {ivector
Membership No. 0286356

Chennai BRangalore

Date: 16 May 2019 Date: 16 May 2019




Sical Saumya Mining Limited
Cash Flows Statement

Particulars

Cash Aows from operating activities
Froiit before tax
Adjustrients:
Interest and tinance charges
Interest income
Operating cash Now betore working capital changes
Cheanges in
- Trade receivables
- Current/Non cutrent 23sets
- Current™Non current liabilities
- ‘Frade pavables
Cash generated from operations
Tncome faxes paid
Cash generated from operations |A]

Cash flows from investing activities

Advances recetved from / given (o) holding company
13ank deposit

Interest income on fixed deposits

Net cash generated used in investing activities [Bf

Cash flows from financing activitics

Repayment of long term borrowings

{Repavment of) /Proceeds from short term borrowings
Finance cost

Net cash generated from financing activities [C]

Inerease in cash and cash equivalents [A+B+(+D)]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Note

For the year ended
31 Mar 2019

Rs. i felchs
For the year ended
31 Mar 2018

106.90 22622
732.20 827
{59.76) (35.12)
779.34 972.37
744,34 2.167.66

34.63 (427.35)
{49.12) (42.51)
{405 .06) 193.36
1.104.13 2.863.53

- (+.02)
1.104.13 2,859,510
2,500.89 (L619.23)
(59.76) (49,99}
39,76 55.12
2,500,589 (1,614.12)
{1.964.00) {2,974.00)
(800.00) 2,500.00
(732.20) (771.34)

(3.496.20) (1,245.33)
108.82 0.05

1.20 4,15
113.02 4.20




Sical Saumya Mining Limited
Cash Flows Statement
Ry i lakhs

Particulars Note For the year ended For the year ended
31 Mar 2419 31 Mur 2088

Components of eash and cash equivalents 32

Befances with beanks

- 111 CuTrent accounts 113.02 4.20

Total cash and cash equivalents 113.012 4.20

Significant accounting policies
Notes to the accounts 2t0 21

The notes referred to above form an integral part of financial statements.

As per our report of even date attached

For CNGSN & ASSQCIATES LLP for and on behall of the Board of Direclors of
Chartered Accountoims Sical Saumya Mining Limited

Firm registration number ;. 00491358

LLP No: 8200036

/K naebassten A S P S

S.Nechakantan kush 8 Desai " Sumith R Kamath
Pariter Lhrector Director
Membership No. 028636

Chennai Bangalore

Date: 16 May 2019 Date: 16 May 2014




Sical Saumva Mining Limited
Notes (o the accounts
For the vear ended 31 March 2019

h

Company overview and Significent Accounting Policies
Company overview

Sical Saumya Mining Limited ¢SSMI or 'the Company') 15 2 jomt venlure between Sical Logistics Limited (Sical'y and Saumya Mming Limited. The
Company was been incorporated on 2 July 2075, to execute the overburden removal and transportation contracts at Odisha mines.

I'he financial statements are approved tor rssue by the company's Board of Directors on 16 May 2019,

Basis of preparation of firancial statements

These Imaneial stalements are prepared in aceordance with Indian Accounting Standards {Ind AS) under the historical cost convention on the accrual
basis. the provisions of the Companies Act. 2013 {"Act') (1o the extemt noufied} and guidelines issucd by the Sceuritics and Exchange Board of India
(SEBI). The Ind AS as prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companics {Indian Accounting Standards) Aimendiment Rules, 2016,

Accounting policies have heen consistently applied except where a newly ssied aecounting standard 1 initially adopied or a revision to an exisping
accotnting standard requires a change in the accounting podicy hitherto in use.

Current versus non-current classification

The Campatyy presents assets and babilities in the balance sheet bused on currenld non-current classification An asset (s treated as current when it is
b Fxpected w be realised or intended (o be sold or consumed in normal operating ovele

» Cxpected o be realised within twelve months after the reporting perind. or

B Cash or cash equivalent unfess resticted from being exchanged or used to settle a labehity for at least twefve months after the reporting period

All other assets are classitied as non-current.

A Tability 13 current when

B 00 expected o be settled inonormal operating evele

P 1L s due o be settled wathin twelve months after te reporting period, or

» There is no unconditional right to defer the settlement of the Tability for at least twelve months afier the reporting period The Group classities Alf
other Lahilities as non-current,

Deterred tax assets and Liabilitics are elassified as non-current assets and labilities.
The operating cyele is the time between the acquisition of assets for processing and their reafisation in cash and cash equivalents. The Company has
identriied twelve months as ifs operating cycle.

['se of eslimates

‘The preparation of linancial statcinents in conformity with Ind AS requires manageiment to make pudpments, estimates and assumptions that affect the
application of accounting pulicies and the ceported amuunts ot ussets, liabilitics, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed un a periodic basis. Revisions o accounting estunales are reeognized (0 the period 1n which the
cstimates are revised and inany future periods aftected. In particular, infurmation about significant areas of estimation, uncertainty and critical judgments
in applying accounttng policwes that have the most sighificant elfect on the amoeunts recognized in the financial staiements 15 included 1n the following
noles:

(i) fncome faxes: Signilicant judgments are involved in determining the provision for income taxes. including the amount expected 10 be patd or
recovered In connection with pneentain tax positions.

fity Other estimates: The preparation of financial statements myvolves esimates and assumptions that affect the reported amount of assets, liabilities.
disclosure of contingent liabibtics at the date ol financial statements and the reported amount of revenues and expenses for the reporting penod.
Spectfically, the Company estimates the probability of collection of accounts recetvable by analyzing historical payment patierns. customer
coneentrations, custoiner credit-worthiness and current ceonomic trends. [ the financral condition of a custemer deteriorates, additional allowances may
be required.

Revenue recognition

Revenue s recognized on acerual method on rendering of services when the signilicant terms of the arrangement are enforceable, services have been
delivered and the eollectability is reasonably assured

Y



Sical Snumya Mining Limited
Notes to the aceounts
For the year ended 31 March 2019

Functional and presentation cureency

[teams weluded in e finaneial statements are measured using the currency of the primary economic environment i which the entily operaws {ie the
“functional currensy™) The financial statements ace presented in Indian Rupee, the national currency of India, which is the functional currency of the
Company.

Financial instrunients

ANl [inaneial instruments are recogtised intially at fuir value. Transaction costs that are attributable te the acquisition of the financial asset (other than
financtal assers recorded at fair value through profit o loss) are included in the fuir value of the Mnanctal assets. T.oans and borrowings and payable are
recoghised met of directly attributahle transactions costs.

{1} Floametad assets ar anortised cost: A financial asset shall be measured at amortised cost i both of the Tllowing conditions are met:

ta) the tinancial asset 15 held within a husiness model whose objective 15 to hold fingncial assets in order o collect contractual cash flows and

(b} the contractual terms of the financial asset give rise on specitied dates to cash flows that are solely payments of princrpal and interest on the principal
armount oustanding (5P

They are presented as curment assets, except for those maturing later than |2 months after the reporting date which are presented as non-current assets.
Financial assets are measured initially at fair value plus transaction costs and sebsequently carmied at amonized cost using the etfective interest method,
less any anpairment loss

Financial assets at amontized cost are represeied by trade receivables. security deposits, cash and cash equivalents, cmplovee and other advanees and
eligible current and non-current assels

Cash and cash equivalents comprese cash on hand and in banks and demand deposits with banks which can be withdrawn gt any fime without prior notice
or penalty on the principal.

For the purposes of the cash tlow staternent, cash and cash equivalents include cash on hand. in banks and in fixed deposits with a origingl maturity
period of less than 12 months from balanee sheet date are considercd as a part of the Company™s cash management system.

fit) Financial tiabititres at amortised cost: Financial habilities at amortised cost represented by trade and other payables are mitially recoznized at fair
value. and subsequently carried at amortized cost using the effective interest method.

Fair value measurcment
The Company measures financial instruments, such as, derivatives at fair value ar each balance sheet dare.

Fair value is the price that wouold be recetved to sell an asset or pad to transler a Trability i an orderly transaction bereeen markel participants at the
measarctnent date. The tiair valoe measurement is based on (he preswmption that the transaction to sell the asset or transfor te lability takes place either:
I the principal market for the asset or liabilite, o

P Tnthe absence o a principal market, wt ihe mest advanageous market for the asset or Jabatiy

The principal or the most advantageous market must be accessible by the Company

The fair value of an assetor a liabilny 13 measured using the assumptions that market partcipants would use when pricing the asset or Hability, assuming
that market participants act 1 their ecunomic best nterest,

A fair value measurement of a non-financial asset takes into aceount @ market participant's abiiity to generate eeonomic benefits by using the assel inits
highest and best use or by selling it tor another market participant that would use the asset in its highest and best use

The Company uses valuation techniques that are approprigte in the circumstances and toe which sullicient data are available w measure fair value,
maximising the use of relevant observable 1nputs and minimising the use of unobservable inputs.

All assets and liabilitees For which fair value (s measured or disclosed in the financial statements are categonsed within the fair value hierarchy. described
as follows, based o the lowest level input that is significant 1o the fair value measurement as a whole:

P Level 1 — Quoted funadjusted) markel prices in active markets for identical assels or habililies

P Level 2 — Valuation technigues for which the lowest level input that 15 significant to the fair value measurement 18 directhy or inditecth observable

P Level 3 — Valuation technigues for which the lowest level input that is sipruticant to the fiur value measurement 15 unobservable

For assets and Labilitics that are recogrised in the financial statements on a recurring, basis, the Company determines whether transfers have oecurred
between levels in the hicrarchy by re-assessing categorisation (based on the lowest level input that is signiticant to the fair value measurement as a whole)
at the end of cach reporting period.

‘The Company enters into certain derivative contracts such as interest rate swaps and currency swaps to hedge risks which are nol designated a5 hedges.
Such contracts are accounted for at fuir value brough protit or joss. Such dertvative {inancial instruments are initially recognised at fair value on the date
on which a derivative contracl 13 enered inte and are subsequently re-measured at fair value. Derivatives are carried as lmancla] assets when the fair
value 1s positive and as financial liabilites when the fair valoe is negative.
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1.9  lmpairment

o) Finaaered assets: Inaccordance with Ind AS 109, the Company apphes expeeted credit Toss (FCLY model for measurement and recomnition of
napatrment loss. The Company follows "simplttied approach’ for recognition of impainment loss allowance on trade receivable.

The application of simplilied approach does not require the Company to track changes in crodit risk. Rather, &t recogmses impamnert boss allowance
based on lifetime ECLs at cach reporting date. right froen its initial recognition.

For recognition of impainment Joss on other financtal assets and risk exposure, the Company determines that whether there has been a signeficant increase
m the credit risk stnee il recognition. IFeredit risk bas nol increased sigmeficantly, 12-month ECL (5 used to provide for impairment loss However. ¢f
credit risk has increased signiticantly, Tifetime ECL is used ifin subsequent period. credit quality of the instrument improves such that there 1s no longer
a significant inceease ineredit nisk sinee mtiad recognition, then the cntity reverts 10 recognising impaiment loss allowanee based on 12 menth ECLL

Lifetime ECLs are the expected credit losses resulting from all possible default events over the expected life of a financiat mstrument The 12 month LCL
is a portion of the lifetime ECL which results [rom default events that are possible within 12 months afier the reporting date.

LOL impaimment {oss allowance (or reversal) recognised during the period s recognised as incomedexpense an the staterent of prolic and loss. This
amount is reflected under the head other expenses in the statement of prolit and loss. The balance sheet presentation for various financial instruments (s
described below:

Financial assets measured at amortised cost, contractual revenue receivable. ECL 15 presented as an allowanee. 1. as an integral part of the measurement
of those assets in the bafance sheet The allowance reduces the net carmyving amount Until the asset meets wrrte off eritenia. the group does not reduce
impainment allowance from the gross camying amaount

b Non-financial gsseis: The Company assesses at each reporting dake whether there is any objective evidenee that 2 non financial asset or a group of non
lnancial assets s impared. It any such indication exists. the Company estimates the amount of inpairment toss.

An impairment loss is caleulaied as the difference between an asset’s carrying, amount and the recoverable. Losses are recognised in the statetnent of
profit and loss and reflected in an allowance account. When the Company considers that there are no realistic prospects of recovery ol the asset, the
relevant amounts are wnitien oft, It the amount of nnpamnent [oss subsequently decreases and the decrease cun be related objectively 1o an event
occurring ailer the impatrment was recognised. then the previously recogmsed impainment foss is reversed through statement of profit and loss.

The recoverable amount of an asset or cash-generating unit {as defined below) 1 the greater of 1ts value in use and its fair value less costs to sell. In
assessing value i use. the estimated futlure cash flows are discounted to their present value using a pre-fax discount rate that reflects current market
assesstnents of the Ume value of money and the risks specific to the agset, For the purpose of impairment tesling. assets are grouped together into the
smallest group of assets that generates cash flows from continemg use that are largely mdependent of the cash inflows ol otlier assels or groups of assets
{the “cush-gengranng umt’)

L0  Provisions

Provistons are recognized wheit the Company has a present obligation {legal or constructive} as a result of a past event. it is probable that an outflow of
economic heneltts will be required to settle the obligation. and a reliable estimate can be made of the amount of the obhigation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking (nte account the misks and uncertanties surrounding the obligation

When some or all of the economic benefits required to settle a provision are expeeted to be recovered from a third party, the receivable 15 recogmzed as an
asset, if'itis virtually cenain that rermbursement will be recetved and the amount ol the receivable can be measured refiably

.11 Finance income and expense

Finance income consists of interest income on funds invested. Interest income is recognized as it acerues in the statcment of profit and loss, using the
effective interest method.

Finance expenses consist of interest expense on loans and borrowings. Borrowing costs are recognived in the statement of profit and ioss using the
effective interest method.

Forergn curreney gains and losses are reported on a net basis.
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1.12

Income tax

licome tax comprises current and deferred ax. [ncome 1ax expense 1s recognieed 10 the statement of profit and [nss except to the extent 1t relaes w tems
dircctly recognized in cguity or it other comprehensive income

far) Chierent income fax: Current income tax for the current and prier periods are measured at the amount expected to be recovered [rom or part 10 the
taxation authorttices Dased on the taxable income for the period. The tax rates and tax Jaws used 1o compute the currenl tax amount are those that are
enacted or substantively enacted by the reporting date and applicable for the period. The Company ofsets current tax assets and current tax liabilitees,
where it has a legally enforceable right to set ofl the recognized amounts and where (o intends either to settle on a net basis or to realize the assei and
liability simultancousiy

thi Doferved icome tox: Deferred incone 1ax is recopnized using the balance shect approach Deterred income lax assets and labilities are recognived
toor deductible and taxable temporary dilterences arising between e tas base ot assers and labilities and their carnving amount 11 financial statements,
excepe when the deferred income tax anses from the nitial recogmieion of goodwtl]l or an assel o liabthty in a transaction that (s nol 4 business
combination and aftzets neither accounting not laxable profis or loss at the tme of the transaction.

Deferred ncome tax asset are recognized to the extent that it is probable thal taxable profit will be avalable against which the deductible temporary
dfterences. and the carry forward of unused tax credits and unused tax losses can be utilized.

Deterred meome tax [abili

5 are recounized for all taxable iemporary differences

The carrying amount of deferred income tux assets is revicwed at each reporting date and reduced 1o the extent that it 15 no longer probable that sutficient
taxahle profit will be available to allow all or part of the deferred incoms tax asset 10 be utilized.

Deferred imcome tax assels and liablities are measured at the ray rates that are expected w apply tn the period when the asset (s reabized or the liability is
settled, based on tax rates {and tax laws) that have been enacted or substantively cnacted at the reporting date.

Earnings per share

Basic carnings per share is computed wsing the weighted average nuimber of cguity shares outstanding duning the period.

Dituted 1PS 15 computed by dividing the nel profitaficr tax by the weighted average number ol equity shares considered [or deriving basic EPS and also
welghted average number of equity shares that could have been issied wpon conversion o all dilutive potential equity shares. Dilutive potential cquity
shares are deemed converted as of the beginning of the pericd. unfess issued at a tater date. Dilutive potential equity shares are detenmined independently
for each penod presented.

Roundieg of amounts

All amounts disclosed 1n the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule 1L unless
otherwise stated.

WX
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PART | - BALANCE SHEET

Non-gcurrent assers

2 Financial Assets
Ry ir lakhis
As al Ax at
2.1 Other noo current financial assets 31 Varch 23:9 31 March 21;:8
Margin money deposit with banks* 607.30 607,30
607,30 G730
*Given as sceurity Tor credit facilities availed by the Company.
Current assets
3 Financial Assets
Ry, in fabkhs
. . Asat As at
3.t Frade reccivables 31 March 2019 3] March 2018
LUnsecured, considered good B15.49 1.360023
Daubiful - -
Less; Provision for doubtful receivables - -
815.89 1.560.23
Ry i lekfes
Asat A at

3.2 Cash and cash equivalents

31 Mavch 2019

31 March 2018

Ralances with Banks {of the nature of cash and cash cquivalenis)
- it current aceounts

113.02

4.20

113.02

1.20

Note: Fixed deposits with origimal maturity period of less than 3 months are classitied as "Cash and cash equivalents” and fixed deposits with a
original maturity puriod of greater than 3 months, but with a maturity date of less than 12 months from balance sheet date are classitied as "(ther
bank balances.”

Ky i lakhs

- . Asat Asoat
33 Other current financial assets 31 March 2019 3t March 2018
Interest accrued on lixed deposils 152.66 9290
Linsecwred. considered goad
- Sical Logistics Limited (refer note 17} 281445 538535
296711 5.478.25
Hs. in ladihs
As ot Asat

4 Oher current asscts

31 March 2019

31 March 2018

Uinsecured, considered goad
Other advances

- prepaid expenses 33.03 §2.22

- advances to suppliers 64.26 -

- statutory advances, net 433.24 482.94
33053 565.16
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PART 1 - BALANCE SHEET

5 Share capital
Issued. Sebscribed
Authorised ssued Su‘u.cnlm amnd
Pait-up
Particulars . .
Number of | Face | Total value Number of Total vialue
share value | (Rs. in Lakhs) shire {Rs. In Lakhs)
Frevious Year 2017-18
Equity Shares 1O
Cpening balance as on [ Apr 2017 10,10} L.(H) 10000 104
[ncrease during the year - -
Closing halance as on 31 Mar 2018 10,000 [.00 (000 10
Current Year 2018-19
Fauity Shares 11
Cpening balance as on 1 Apr 2618 163 006 1.00 10,1000 .00
[ncrease during the vear - -
Closing halunce as on 37 Mur 2019 10,000 1.0 10,000 100
i The rights, preferences and restrictions attaching to each cliass of shares inchading restrictions on the distribution of dividends and the

repayment of capital:

The Company has cne class of equely shares having o poar value of Rs 10 per share. Lach sharebolder is eligible tor one votz per share held. The
dividend, if uny, proposed by the Board of Directors shall be subject to the approval of the Shareholders in the ensuing Annual General Mecting, except
in case of interim dividend tn the evem of Iiquidation, the equity sharehaolders are shigible (o reccive the ramaining assets of the Company atter
distribution of all prefirential amounts 17 any, v propoertion to their sharcholding.

ii Shares of the company held by holding company:
Particulars Equity shares with voting rights
Number of shares

Asat 31 March 2019

Sical Logisties Limited & 500

Agat 31 March 201 8:

Sical Logistes Limured 6,500

iii Details of sharehobiters holding more than 5% shares in the Company:

Class of shares / Name of sharcholler Ax at 31 Mareh 2019 As at 31 March 2018
Number of % holding Number of Y
shares held shares held holding,

Figunty shares with voling rights

Sical Logistics Linuted 6 500 05 00%% 6500 | 63.00%
Saumya Mimng Lid 3,500 35.00%4 3,500 35.00%
iv The Corpany bas not allotted any fuily paid up cquity shares by wav of bonus shares nor has bought back any class uf equity shares since the date of

ingorporation, immediately preceding the balance sheet date nor has issucd shares For consideration other than cash.
P ¥ p £

There are no shares for which calls remain umpaid.

-
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Stutement of chaoges in equity

6 Other equity

R, in lekhs

Eouity

. Retained Other items of other | atrributable to
Particalars Other reserves . .
earnings comprehensive ieome|  owners of the
company
Rafance as a1 April 2017 401 04 106,42 - L4650
l'evtat] comprehensive incoime for the vear - 15142 - 15142
Corpurnte suaraniee interes 1993
Balance as on 31 March 2018 T6.01 257.84 - 29792
Balance az al 1 Apri] 2018 700l 257 84 - 32783
Total commprehensive income for the vear - 7745 - 7745
Corpuraie guaratee inerest {701 - - {0
Balance as ont 31 March 2019 - 335.29 - 335.29

LN
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PART i - BALANCLE SHEET

Non-cerrent iz

7

Koo bekin

Finarcial Liabilities Asat As ai
31 March 2019 31 March 2018
Borrowings
Secured
Term lpans
from banks
= RBL Bank Eumted (refer note i) 1,358 01 282000
1. 358.00 2,420.04}

N
i1 RBL Bank Limited

The Compaey had avatled a term Lloan of Bs 000 Lakhs The lean from bank s secured by eaclusive charpe on current zasels of the Company. hoth present
und future and an uncond:tional and ircvacable corporate guaramtes of Sical Logistes Lamited  Loan of B3 4000 lakhs 15 ropayable vver 32 menths meluding 2
montis motateriun in cquated monthly mstalments Lean of Ry 3,600 akhs s repayable oser 90 months meluding 2 menihs morateriom e cquated monthhy
mstaiments Loan of Rs 2400 lukhs 15 repavatle ower 54 monrhs i equated inombily mstaiments. The meresl rate as on 31 March 201% 35 11 93% {i'revious
wear. |1 TG}

{in There are ni defauits in the vepayens of the prineipal loan and interest smounts with respect to the above loans

{in] The aggresare amount of [ohg-tent borrow
vear Rs 4,794 lakhs)

seeured by personal suaraniss and corporate cwurantee of promoters amounts to By 28340 lakls [Provious

Cucrent Eabilicies

8.3

fis oy fukhe

Financial Lialslities Ax al As at

31 March 2019 31 March 218

Borrowings -
Secured

Loans repayable on demand
Warking capital demand loan
- REL Lk Limated (refor mots 10 §. 00 2 500,00
L, THLO0 2,504.00

MNuote:

{i) RBE. Bank Limited

Ihe Compansy has avaled a covobong workae vapilal demand loan  {WUBLY faaility amounting ta Rs 2.50%) lakhs with a tenure of & months The WOCDL 15
secured by exclusive clarce on entice current assels ot the Company, both present and futire The imterest rate g5 on 33 Sarch 2019 05 12 30%, | Previous vear:
T8 50%%) which s lioked o the base rate.

(iid There are oo defiults in the repayment of the principal loas and meerest amomts with respect 1o the aboeg oans.

{im] The a

gate amowet ol shoet-term arowangs sevured by personal guacamee of prumoters amounts o Rs 1,701 a

a5 {Previous vear Rs 2,500 nkhs)

Trarfc payahtes
- Dues te mizro and sinall enterprises {refer note bekowy - -
- Dy ro miner credilors - 405 D6
- A05.06

Nute Acconding 1o the afmmation avalable with the Company. there are no ducs pavabiv o Moo and Small Eneprises as defioed under the -~ The Miera,
Small and Medium Enterprises Development Act. 2000”7 The Mimistry of Micro, Small and Medwm Enterprises Tas issued an Gr¥ice Memeorandum dated 26
August 2008 which recommends that the Micro and Small Enlerprises shoald amention me thor correspendence with 1ts customers e Enrepuencm 5

Memurandum Number as allocated after filling of the Memorandum Furthee thers are o dues pavable 1o micro and small scale industries fprevious year Rs
i)

R v forkin

Other Mnancial lizhilities As at As al
31 Muarch 201y 3! March 2018

Current maturities of lnog-térm debe®
Term loans
from hanks
- BRI Buak Lemuted 127200 1974 ik

1.272.00 1974400

*The details ot interest rate, repayvaent lerms, nature and vatue of securities furnished are diselosed under note 7 £

s fudlrs

Other current liak As ut As at
31 Murch 2019 31 March 2018
Others
Satulory Temittances payable - 5181
Creditors for axpenses 327 I
3270 #$1.82
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PART 11 - STATEMUNT OF PROFIT AND LOSS

Rs. it {ekchs

10 Revenue from operativns

For the year ended
31 March 20019

For the year ended
31 March 2018

Sule of services

lncome from logistics services 10,3657 1560549

Taxcs and Deductions
Less: Goods and Service tax/Service tax (162014} 12.438.00)
8.390.43 13,167.49

Rs. in lakhs

11 Other income

For the year ended
31 March 2019

For the year ended
31 Mareh 2018

Interest income
[nierest income on iixed deposits

39,76

55.12

50.76

55.12

Rs. in lakhs

12 Cost of services

For the year ended
31 March 24019

For the year ended
31 March 2018

Operational expenses (refer note 17) 7.425 68 1Led71z
Supervision charges 117.08 172.7¢
Swachh Bharat Cess 270 1494
754546 £2,134.77

Ry in lakhs

13 Fioanee costs

For the year ended
31 March 2019

For the year ended
31 March 2018

Interest ex pcise

- term oan Finas 7734
Interest on inter-corporate guarantes {refer note 17) 2183 2993
Oither borrowing cosks 5338 3584
785.58 837.11

Ryt fukhs

14 Other cxpenses

For the year ended
31 March 2019

For the year ended
31 March 2018

Repairs and maintenance
- others

- 4.45

Payment (o auditor's
a. statutory audit 0.25 .25
a. tax audit .15 0.1
Electricity charges 10.72 16.07
Professional consulancy 0.23 0.51
Miscellaneous expenses 0.9} 308
12.25 24.51

NN
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PARY 1L - STATEMENT OF PROFIUT AND LOSS

Ry in fukis

For the vear ended

I ALk
neome tax 3 March 2019

For the year ended
31 March 2018

Current ncome tax;

I respeet of the corrent period 2945 7480
Deferred tax:

il respect of the current period - -
Income tax expense reported in the statement af profit and loss 29.45 74.80

A reconeiliation of the income tax provision w0 the amount computed by applying e statulory tincome tax rate to the income

belore ncome taxes 1s summarized below:

Ry i fakhy

For the yvear ended

For the year ended

Particulars 31 Murch 2019 31 March 2018
Profit before income taxes 106,90 22622
Enacted tax rates in India 27.35% 33.06%
Computed expected tax expense 20.45 7480
Tnteres| expense on tax paid after the year end - -
Tax rate dilterence - -
Total income tax expense 20.45 74.80

The tax rates under Indian Income Tax Act. tor the vear ended 31 March 2019 is 27.53% and 31 March 2018 is 33.06%.

G
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16 Farnings per share (EPS)
The tollowmg table sets forth the computadion of basic and dilited sarnings per share:
(Fizures i ripees exceps anther of sharest
For the year ended For the year ended
31 March 209 31 March 2018

Particulars

Profit / {Loss) atter taxation as per stabement of prodit and loss 7745 15142
Less, Divadends on shares and tas therson - .

Net profit adjusted for the effects of dilutive potential equity shares for caleulation of diluted

EPS 7745 151.42
Particulars As at As at
31 March 2019 31 March 2018
Number of equity shares at the heginming ol the vew 10,000 10,600
Add. Weiethiled average number of equity shares issued during the year - -
Mutnber ol weighted average shiares constdered for caleotation of diluted earmings per share [RIR L] 10,000

Earrinus / (loss) per share:

Basic 77430 1.514.20
12iluted 774.50 1.514.20
17 Refated pariies disclosures

(i} List of related purties:

Name of Company
Hoelding Company & Groep
Secal Logistics Limited

Relationship

Hedding Company

(i} Details of direetors of the Company:

Namt of personnel Designation
Mr Ham Mohan Director
Mr Kush § Desai Director
Mr Sunmuith Kamath Director

{iii} Related parties with whom transactions have taken place during the year:
K, ian fakihs
Key manazement
personnel

Purticulars Holding (Company

For the year ended 31 Murch 2019

Recewving of services 7432368 -

Loans and advance received, net 2.500.89 -

Interest on_nler-corparate guarankss 21.85 -
For the ¥ear cnded 31 March 2018

Recelving of services 1194712 -

Toums and advanee given, net 161925 -

lnterast win inler-corporale suarantias 2993 -

AL
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{iv) Amount outitanding as at the batapee sheet date:

Fs. o fakhs

Key management

Particulars Holding Company
personnel

Asat 31 March 201M7%

{3ther cnenent financial assets - 281443 -
As at 31 March 2018
Other current financial assets - 3,343 33 -

Financial risk management

The Corapany's principal inancial liabilites comprise loans and borrowmgs. trade and olher pavables, he main purpose of these flinoncial liabilities 15 o
finance the Company’s operations. The Company’s principal financial assets inglude advanees, trade and other receivables, and cash and shot-term deposits
that ¢erive direetly from ils operations.

The Company's activities expose it 10 a variety of financial risks: market nsk, credit risk and ligquidity risk. The Company's pritary focus is o forasee the
unpredictabiliny of financial markets and seek to minimize potential adverse effects on its financial performance. The Company's exposure to credit risk is
intluenced mainly by the indinvidual characteristic of cach customer amd the concentration of risk from the top few customers.

Credit risk

Credit risk is the nisk of financial loss o the Company if a customer or counterparty to a financial instrumett s 1o meet ity contractual obligations. and arises
principatly from the Company’s receivables from customers. The maximuom exposure to credit risk 15 equal (o the carrving value of the Dinasciab assets The
objective ol managing counterparty credit risk is w prevent fosses in (inanciad assels. The Company assesses the crodit quaiity of the counterpantics, tking into
account thetr financeal positton, past experience and other factors. Credit risk has always been managed by the Company through credit approvals, establishing
credit limits and continuously moniworing the credit worthiness of customers ko which the Company grants credit tanms in the normal course of business. On
account of adeption of Ind AS 109 the Company uses expected credit loss model © assess the impamrment Ioss or gain, The expected credid loss model fakes
inte account availabde external and indernal credit risk factors and the Compans's historical expertence for customers.

The tllowing table gives detalls o respeet of percentage of revenuces generated Tom Lop customer:
Rs. fn fakhs

Particulars Fur the ¥ear ended For the ycar ended
3E Mar 2019 31 Mar 2018
Hevenue ftom top customer §.300.43 15,167 49

One customer gceounted for more than F0% of the revenue and trade receivables for the year ended 31 March 2019,

Credit nsk on cash and cash equivalents s imited as we generally invest in deposts with banks with high credit ratings assigned by enrernational and domestic
credit Fating agencies,

Liquidity zisk

Prudent liguidity risk management implies maintaming sufficient cash and the availability of {funding through an adequite amount of committed credit tacilives
1o meet obligations when due. The Campany’s corporate treasury department 15 responsible for liquidits. funding as well as sctilement management. Due to the
dvnamic nature of the underlving businesses. treasury maintains fexibility in funding by maintainiog availabilits under committed credit lines. Management
monitors tolling forecasts of the Company s liquidity position and cash and cash equivalents on the basis of expected cash Qows. In addition, processes and
policies relawed o such risks are overseen by senior management.

The table below provides details regarding the contrctual maturities of significant inancial abilities:
Ry, in folihs

Particulars Note As at 31 March 2019

Less than | year [-2vears More than 2 years
Borrowings a7 1and 73 3GT72 00 1.256 (1 25200
Trade pavable 82 - - -

Vi

Marlket risk

Markel risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate becawse of changes in market prices. Market risk comprise
three types of risk: inferest vate risk, currency risk and other price risk. such as cquity price risk and commodity risk. Financial instruments affected by market
risk primarify include borrowings and derivative financial instruments. -
fnterest vate risk

Intcrest rate risk js the risk that the fair value or future cash fows of a financial instrument will Quctuate because of changes it market interest rates. The
Company’s exposure to the risk of changes in market nterest rates relates primarily to the Company s long-term debt ohligations with floating interest rates.
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14 Financial instruments
The carrving value and fair value of financial instruments by categories as at 31 March 2019 and 31 March 2018 are as tollows:
Ry i lekhs
Carrving value Fair value

Particulars Nirte Asat Ay at As at Asat
31 March 2019 31 March 2018 31 March 2019 31 March 2018

Financial Assets
Amortised cost

Tradg receivables 3.1 815,89 1.560.23 £15.89 1.560.23
Cash and cash egquivalents 32 113.02 4.20 113.02 4.20
Orther current financial assets 3.3 296711 347823 296711 547825
Tutal financial assets 3,896.02 T042.68 3.896.02 7.042.68
Financial liabilities
Amortised cost
Borrowings 6.3, 7 1and 7.3 4,530.00 7,294.00 4.530.00 7,254 .00
‘I'rade payables 82 - 405.06 - 405,06
Total financial labilities 4,530,040 7,696 4,330.00 7,699.06

The management assessed (that cash and cash equivalents. (Mher current and non-current financial assets, trade reccivables and payables and

berrowings approximate their camying amounts largely due o the short-lerm maturities of these instruments.

The Company is primarily cngaged in providing inteerated logistics scrvices in the mining areas witich is considered as single business segment in
20 terms of sepment reporting, as per Ind AS 108, There being no services rendered ouside India there are no separate geographical sepments to be

reported on.

21 Coreesponding {Taures for the previous yeur presented have been regrouped. where necessary, o conform to the current year's classification.
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