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ﬁeport on the J_.\udit of the Standalone Financial Statements

Opinion

We have audited the standalone financial stateﬁ_fj?ents of SICAL INFRA ASS]%‘ZTS LIMITED

{““the Company”), which comprise the balance shep

t as at 31st March 2019, and the statement of

Profit and Loss, and statement of cash flows for the vear then ended, and notes to the financial

staternents, including a summary of significan

information. : ‘
i

accounting policies and other explanatory

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid siandalone financial statements giv
manner so required and give a true and fair view

L
il

the information required by the Act in the
in conformity with the accounting principles

generally accepted in India, of the state of affairsLof the Company as at March 31, 2019, and

profit, and its cash flows for the year ended and stH
i
Basis for Opinion: )

We conducted our audit in accordance with the.

further described in the Awditor’s Responsibilities for ."
report. We are independent of the Company in aj

relevant to our audit of the financial statements’
2013 and the Rules thereunder, and we have
accordance with these requirements and the Code

tements of changes of equity on that date.

Btandards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Olﬁr responsibilities under those Standards are

e Audit of the Financial Staterents section of our

ncordance with the Code of Ethies issued by the
Institute of Chartered Accountants of India tog'!;

sther with the ethical requirements that are
inder the provisions of the Companies Act,

fulfilled our other ethical responsibilities in

of Ethics. We believe that the audit evidence

we have obtained 1s sufficient and approptiate to pgovide a basis for our opinion.
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Information Other than the Standalone Financial Statements and Auditors’ Report
Thereon

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Annuat Report, but
does not include the standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, considet whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

!

If, based on the work we have performed, we conclude that there is a material misstatement of
t{'l.iS other information, we are requircd to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statcments:

]

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparatdon of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting ptinciples generally accepted in India,
including the accounting Standards specified under secton 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of approptiate accounting policies; making
judgments and estimates that are rcasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whcther due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to ccase operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of thcé]"inancial Statements:

QOur objectives are to obtain reasonable assuran¢g about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasofpble assurance is a high level of assurance, but

is not a guarantee that an audit conducted in acdérdance with SAs will always detect 2 material
misstatement when it exists, Misstatements can'atise from fraud or error and are considered

material if, individually or in the aggregate, they:¢ould reasonably be expected to influence the

economic decisions of users taken on the basis of these financial

As part of an audit In accordance with SAs, we: exercise professional judgment and maintain

professional scepticism throughout the audit. Weglso:

o Idendfy and assess the risks of material mi
due to fraud or error, design and petform
obtain audit evidence that is sufficient and

sstatemnent of the financial statements, whether
audit procedures responsive to those risks, and
appropriate to provide a basis {or our opinion.

The risk of not detecting a material misstdtement resulting from fraud is higher than for

one resulting from error, as fraud may inyolve collusion, forgery, intentional omissions,

misrepresentations, or the override of intetnal control.

s  Obtain an understanding of internal contr

bl relevant to the audit in orde.:}‘ to design audit

procedures that are appropriate in the écircumstanccs. Under scction 143(3)(i) of the

Companies Act, 2013, we are also respons
company has adequate internal financial
effectiveness of such controls :

ible for expressing our opinion on whether the
controls system in place and the operating

¢ Evaluate the appropriateness of accourfljng policies used and the reasonableness of

accounting estimates and related disclosor

es made by management.

¢ Conclude on the appropriateness of mamiagement’s use of the going concern basis of

accounting and, based on the audit evid

exists related to events or conditions that
ability to continue as a going concern. If

we are required to draw attenton in our g

ence obtained, whether a2 material uncertainty
may cast significant doubt on the Company’s
we conclude that a material uncertainty exists,
uditor’s repott to the related disclosures in the

financial statements or, if such disclosurés are inadequate, to modify our opinion. Our
conclusions are based on the audit evic;lénce obtained up to the date of our auditor’s
report. However, future events or corid:ﬂitions may cause the Company to cease to
continue as a going concern. |
Evaluate the overall presentation, struétiure and content of the financial statements,
including the disclosures, and whether th.e financial statements represent the underlying

transactions and events in 2 manner that 2chieves fair presentation.

We communicate with those charged with goivemance regarding, among other matters, the
planned scope and timing of the audit and sigfx}iﬁcant audit findings, including any significant
deficiencies in internal control that we identify duking our audit.

j
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We also provide those charged with governance With a statement that we have complied with
relevant ethical requirements regarding indepengence, and 1o comununicate with them all
relationships and other matters that may reasonah?y be thought to bear on our independence,
and where applicable, related safeguards.. il

Report on Qther Legal and Regulatory Requirdments:

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, we give in the Annexure a statement on the fhatters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we reportthat:

{a) We have sought and obtained all the informatiln and explanations which to the best of our

]

krowledge and belief were necessary for the purposes of our audit.

(b) In cur opinion, proper books of account as reci 1i

: red by law have been kept by the Company

'Foks.
i;oss, and the Cash Flow Statefnent deazlt with
lecount.

so far as it appears from our examination of those

(¢) The Balance Sheet, the Statement of Profit and
by this Report are in agreement with the books of

(d) In our opinion, the aforesaid standalone finarifial statements comply with the Accounting
Standards specified under Section 133 of the Act, rgad with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations redeived from the directors as on 31st March,
2019 taken on record by the Board of Directors, nigne of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in ferms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal ﬁnﬁ;ncial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”, :

(g} With respect to the other matters to be includeaq_':ll in the Auditor’s Report in accordance with
Rule 11 of the Companies {(Audit and Auditors)
our information and according to the explanations

wles, 2014, in our opinion and to the best of
ven to us:

1. The Company has disclosed the impact of :cnding lidgations on its financial position in
its financial statements — Refer Note 1|§|3 to the financial statements {Contingent
Liabilities). :

ii. The Company did not have any long-term] contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were requircqu to be transferred to the Investor Education
and Protection Fund by the Company.




With respect to the matter to be Included in thé Auditors’ Report under section 197(16):

|
In our opinion and according to the information and explanation given to us, during the
current year, no remuneration has been paid by the company to its directors.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
F.R.No.0049155/5200036

Place: Chennal
Date: 16 May 2019 w el ara 50,

SNEELAKANTAN
Partner
Memb.No.028656

.-
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Annexure 1 to the Auditor’s reporst

Referred to in Paragraph 1 of Report on OLer
Report of even date ;

i

ii.

iid,

iv.

vi.

vit.

viii.

The company does not have fixed assets ag

chﬂ] and Regulatory Requirements of our

on the reporting date. Accordingly, para 3()

of Companies (Auditors Report) Order 2016 is not applicable.

‘The company does not hold any inventori'j
3(ii) of Companies (Auditors Report) Ordet

as on the reporting date. Accordingly, para
2016 is not applicable.

The company has not granted any loans tql:» secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act. Acqjc%rdingly, clause (ii)(a), (i)(b) and (iii)(c) of
paragraph 3 of Companies {(Auditors cho’rt) Order 2016 is not applicable.

In our opinion and according to the mEJbrmatxon and explanations given to us, the
Company has complied with the prowslons of Section 185 and 186 of the Companies
Act 2013 in respect of loans, investments, guarantees and sccurities.

!

3

In our opinion and according to the méormatlon and explanations given to us the

company has not accepted any dep051ts
Companies (Auditors Report) Order 2016 § _1<

The Central Government has not prescm
section 148 (1) of the Companies Act 2013
Company. Thus reporting under Clauqe
Company.

According to the information and cxplanaﬁ

Accordingly clause v of paragraph 3 of
not applicable.

bed the maintenance of cost records under

for the business activities carried out by the
(vi) of the order is not applicable to the

bns given to us, in respect of statutory dues

a) According to the records of the Company and information and explanations given to

us, the company is regular in depc
provident fund, employees’ state insura
tax, duty of customs, duty of excise, ¥

dues with the appropriate authorities.

outstanding for more than six months.; !

siting undisputed statutory dues including
fice, income-tax, sales-tax, wealth tax, service
walue added tax, cess and any other statutory
There are no undisputed statutory ducs

b) As at 31" March 2019 according to ithe records of the Company, there were no

disputed amounts payable in Income T
Tax matters.

Based on our audit procedures and on th
management, we are of opinion that the
dues to Financial Institutions or bank ot G

The company has not raised any money B
offer. Term loan were been taken durmg
purpose for which it was raised.

ax, Sales tax, Customs Duty and Value added

e information and explanations given by the
,Company has not defaulted in repayment of
pvernment ot debenture holders.

y way of initial public offer or further public
the financial year and was applied for the
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xi.

xif.

xiil.

xiy.

e

XV.

Place; Chennai
Date: 16 May 2019

To the best of our knowledge and accordm
to us, no fraud by the Company or no matd
empIO} ces has been noticed or reported dur_J

¢ (o the information and explanations given
rial fraud on the Company by its officers or
ng the year

In our opinion, no managerial remuncratiof has been patd or provided during the year.

Accordingly, clause xi of Para 3 of C omr
applicable.

anics (Auditors Report) Order 2016 is not

of Companies {Auditors Report) Order 201}

is not applicable.

In our opinion, the Company is not 2 Nid}ﬁ Company. Accordingly, clause xii of Para 3

|
In our opinion, all transactions with the r#

177 and 188 of Companies Act, 2013

ated parties are in compliance with Section

;'here applicable and the details have been

disclosed in the financial statements as requ.qted by the applicable accounting standards,

According to the information and explanatgi
any preferential allotment or ptivate placer

Lns given to us, the Company has not made
nent of shares or fully or partly convertible

debentures duting the year under review. Agcordingly, clause xiv of Para 3 of Companies

{Auditors Report) Otder 2016 is not app]ic:jl

In our opinion and according to the infd
Company has not entered into any non -
connected with the Directors. Accordingly;
Report) Order 2016 is not applicable.

ble.

rmation and explanations given to us, the
cash transactions with direcfors or persons
clause xv of Para 3 of Companies (Auditors

In our opinion and according to the inf¢rmation and explanations given to us, the

Company is not required to be registered:

dinder Secton 45-1A of the Reserve Bank of

India Act, 1934. Accordingly, clause xvi of E?ara 3 of Companies (Auditors Report) Order

2016 is not applicable.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
F.R.No.004%155/S2000306

e

SNEELAKANTAN
Partner

Memb.No.028656




Annexure 2 to the Auditor’s repott

Repott on the Internal Financial Controls undes Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls .over financial reporting of SICAIL. INFRA
ASSETS LTD (“the Company”) as of 31" March, 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating cffectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the dmely preparatdon of reliable financial
information, as tequired under the Companies Act, 2013.
Auditors’ Responsibility §
Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal. financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of matenial nusstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion con the Company’s internal financial controls system over financial
reportng, :

“v’b"’,



Meaning of Internal Financial Controls over Fitiancial Reporting

A company's internal {inancial control over financip! reporting is a process designed to provide
reasonable assurance regarding the reliability of jfinancial reporting and the preparation of
financial statements for external purposes in accprdance with generally accepted accounting
principles. A company's internat financial control oyer financial reporting includes those policies
and procedures that (1) pertain to the maintenpnce of records that, in reasonable detail,
accurately and faitly reflect the transactions and dlspositions of the assets of the company; (2}
provide reasonable assurance thar transactions are recorded as necessary to permit preparation of
financial statemnents in accordance with gcncra]ly accepted accounting principles, and that
receipts and expenditures of the company are beinp made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
asscts that could have a matcrial effect on the finarit:ial statements. ;

Inherent Limitations of Internal Financial Comrols over Financial Repotting

ﬁecauqc of the inherent limitations of mternal financial controls over financial reporting,
including the possibility of collusion ot 1mpr0peq management override of controls, material
misstatements due to error or frand may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over ﬂmancial reporting to future periods are subject
to the risk that the internal financial control ovél financial reporting may becg)me inadequate
because of changes in conditions, or that the’ degree of compliance with the policies or
procedures may deteriorate. -

Opinion
In our opinion, the Company has, in all material re< pects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
Operatlng effectively as at 31" March, 2019, based gn the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
$tated in the Guidance Note on Audit of Intetnal Rinancial Controls Over Financial Reporting
issised by the Institute of Chartered Accountants of India.

For CNGSN & ASSOQCIATES LLP
Chartered Accountants

F.R.No.0049155/5200036

Place: Chennai
Date: 16 May 2019 - MJ&A@JJC\

SNEELAKANTAN
Partner
Memb.IN6.028650




Sical Infra Assets Limited
Balance sheet

Particulars
ASSETS
Non-currenl assets
Fnancial Assets
- [nvestments
- Other non-current financtal assets
Deferred tax assets {net}

Current assets
Financial Assets
- Trade receivables
-Fjash and cash equivalents
Current 1ax assets (net)

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

LIABILITIES

INon-current liabilities
Other non-current liabilities
Deforred tax liabilitics, net

Current linbllities
Financial Liabilities
= Trade payebles
OCther current liabilities
Current tax fiabilities (net)

Tata! Equity and Liabilities

Significant accounting policies
Notes to the rccounnts

The notes referred to above form an inlegral part of financial statements,

As per our report of even date attached
for CNGSN & Associales LLP
Chartered Accountants

Firm registration number : 004915%
LLP No : 5200036

S.Neelakantan
FPartner
Membership Ne. 028656

Chennai
Date: 16 May 2019

Note

21
22

4.1
4.2

2.1
1o

1
2022

As at
31 March 2019

Rs. in lakhs
As at
31 March 2018

9,009.05 $,134.13
16,516.91 16,552.25
T 727 -
25.533.23 25,686.38
754.55 564.77
1.51 1.49
756.06 566,26
26,289.29 26.252.64
5,329.73 3 5,329.73
20.086.35 20,014.03
25.416.08 25343.76
546.96 546.96
- 7.74
546.96 554.70
24537 300.75
5239 48.88
i 28.49 455
4 326.25 354.18
26,289.29 26.252.64

for and on behalf of the Board of Directors of
Sical [nfca Assets Limited

Banéz fore

=i
KushiS Desai
Who:k%n‘me Director

bimathi
ompany Secretary

Date:| 16 May 2019

I
/‘re/

Rathpakar Hegde

Hepde
Chigf Financial Officer
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Sical Infra Assets Limited
Statement of profit and loss

Particulars

Revenue from operations
Other income
Total Income

Expenses

Cost of scrvices

Depreciation and amortization expense
(fther expenses

Total ex penses

Profit before tax

Tax expense
Current tax
Deferred tax

Minimum Alternate Tax credit entitlement

Profit for the year

Neote

11

For the year ended
31 March 2019

Rs. in lakhs

For the vear ended

31 March 2018

1,081.66 1,232.73
16.50 2268
1,098.56 1,255.41
986.45 1,120.66
4.57 4.66
991.02 1,125.32
107.54 130.09
A
{
55.59 4.55
(21.78) 40.14
i.41 (3.00)
72.32 88.40
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Sical Infra Assets Limited
Statement of profit and loss

Rs. in lakhs
Particulars Note For the year ended For the year ended
31 March 2019 31 March 2018

Other Comprehensive [ncome - -

Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plan actuarial gains/ {losses) - -
Others -

Income tax relating to items that will not be
reclassified to profit or loss

i

Total Comprehensive Income for the period 72.32 88.40

Attributable to: |
Owners of Company i 72.32 ’ﬂ 88.40
Non- controfling interests . -

Earnings per equity share 171

(1) Basic 0.14 0.17
(2) Diluted 0.14 0.17

~Signlficant accounting policies 1
“Notes to-the accounts 21022

The notes referred to above form an integral part of financial statements.

As_por our report of even date attached
_ for and on behalf of the Board of Directors of
Chartered Accountants Sical Infra Assets Limited

Firm registration number : 0049158

LLP No : 8200036 i

huQsses

S.Neelakantan _
Partner . Wholetime Director Director
Membership No. 028656
o 9
Chennai i K Komathi sh Hegde
Diate: 16 May 2019 Company Secretary Chief Financial Officer
Bangalore

Date: 16 May 2019

" .
! Kush § Desai Rathnakar Hegde

-
%



Sicatl Infra Assets Limited
Cash Flows Statement

: Rs. in lakhs
Particulars Note ; For the year ended For the year ended
g 31 Mar 2019 31 Mar 2018
Cash flows lrom operating activities :
Profit before tax : 107.54 130.09
Adjustments:
Inlerest maeome ? {16.90} (22.68)
Operating cash flow before working capital changes i 90.64 107.41
Changes in i
- Trade receivables ‘ {47.80) {103.28)
- Current/™Non-current ass¢1s ; - -
- Current/Non-current financial assets - -
~ Cugrent/Non-cusrent liabilitics g 3.5 1.75
- Cufrent/Non-current financial liabilities i - -
- 'Ttade payables iy (55.18) {19.95)
Cash generated from operations o (5.03) (14.0M)
Income taxes paid {26.29) {3.77)
Cash generated from operations [A] : (35.32) {17.84)
Cash flows from investing activitics : ¢
Loans and advances to subsidiaries ) 3534 19.26
Net cash generated used in investing activities {Bf ; 3534 19.26
Cash flows from financiag activities - -
Net cash gencrated from financing activitics {C] : - -
Liierenne In cash xnd cash equivalents [A+B+C) 0.02 1.42
Cash aind eash equivalents at the beginning of the year 1.49 0.07
Caat and caxh equivalents gt the end of the year ; 1,51 1.49
_Components of cash and eash equivalents 42 1

Balanees with banks

» in-current accounts : 1.51 1.49
Total cash nnd cauh cqulvalents : 1.51 149
Sigutflennt accounting pollcies 1

Notes to the nccounts 21022

The notes referred to above form an integral part of financial statements.

As per our report of even date attached I

For CNGSN & ASSOCIATES LLP :#r and on behalf of the Board of Directors of

Chartered Accountanis ,Sﬁcal [nfra Asseis Limited
Firm registration number : 0049158 i
LLP No : 52060036 B

S-J)“‘; /4" “/"

’ U et ’
S.Neelakantan Kush $Desai Rathnakar Hegde
Partner ; iector

Wholetime Director
Membership No. 028656 i

: MzbeSh Hegde
Compcoty Secretary Chief Financial Officer
Chennai Ba_ngal{)re
vl

Date: 16 May 2019 date: 16 May 2019

e g




Sical Infra Assets Limited
MNotes to the accounts
For the year ended 31 March 2019

1.2

1.3

L5

1.6

Company overview and Significant Accounting Folicies
Company overview

The Company was incorporated on 9 May 2007 as Sical Intrastructures L1m ted and subsequently the name was changed to Sical Infra Assets Limited
{'SIAL' or 'the Company’) with effect from 3 July 2007. The Company was fﬂrmed for the purpose of housing alt infrastructure projects in its told and to
bid and execute future intTustructure projects. The object of the Company alsojincludes logistics business.

The financizl stalements are approved for issue by the company's Board of DI::I Betors on 16 May 2019

Basis of preparation of financial statements

These financial statements are prepared in accordance with Indizn Accountifg Standards {Ind AS) under the historical cost convention on the accrual
hasis, the provisions of the Companics Act, 2013 ( Act’) (to the exient notifigfl). The Ind AS as prescribed under Section 133 of the Act read with Rule 3
of the Companies {indtan Accounting Standards} Rules, 2015 and Companied f Indian Accounting Standards) Amendment Rules, 2016.

Accounting policies have been consistently applied except where a newly igsved accounting standard is initially adopted or a revision to an existing
accm}ming standard requires a change in the accounting palicy hitherto in usé

Current versus non-current classification
The Comparny presents assets and lHabilitics in the balance sheet based on Lum 'nta' non-current classification. An asset is treated as current when it is:
» Pxpecied (o be realised or intended to he sold or consimed in normal operaling cycle

» Expected to be realised within twelve months atter the reporting period, ort
» Cash or cash equivalent unless restricted from being exchanged or used 1o ﬁLLllc a liabibity for at least twelve months after the reporting period
All other assets are classified as non-current.

A ltability is current when:

> It is expected to be settled in normal eperating cycle

P 1t is due to be settled within twelve months atter the reporting period, or
P There is no unconditional right to defer the settlement of the liability for s al least twelve months after the reporting period The Company classifies All
other liabilities as non-current.

Deferred lox assets and linbilities are classified as non-current assets and liabil jties.
The opernting cycle is the time between the acquisition of assets for prmnng and their realisation in cash and cash equivalents. The Company has
idontified twelve months as its operating cycle.

Use of u'timntea

‘The preparation of financial statements in cenformity with Ind AS requires fnanagement to make judgments, estimates and assumptions that affect the
application of accounting policies end the reported amounis of assets, liabilitigs, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. R.;euisions to accounting estimates are recognized in the period in which the
ektimates are revised and in eny future periods affected. In particular, informition about significant areas of estimation, uncertainty and critical judgments
in applying accounting policies that have the most significant effect on the Tnounts recognized in the financial statements 15 included in the following
notes:

{{) Income taxes: Significant judgments are involved in determining thc §|rowsmn for income taxes, including the amount cxpected to be paid or
recovered in connection with uncertain tax positions. Also refer to Note 1.13.;

{6} Other estimates: The preparation of financial statements involves ectl‘ ates and assumptions that affect the reported amount of assets, liabilities,
disclosure of contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporting perind.
Specifically, the Company cstimates the probability of collection of #bcounts receivable by analyzing historical payment patterns, customer
concentrations, customer credit-worthiness and current economic trends. I the financial condition of a customer deteriorates, additional allowances

may be required. '

Revenue recognition
Service revenue is recognised on acerual method on rendering of services.

Functional and presentation currency

Items included in the financial statements are measured using the cummcy f the primary economic environment in which the entily operates (ie. the
“functional currency™). The financial statements are presented in Indian lepee, the national currency of India, which is the functional currency of the
Company.
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1.7

1.9

Finaacial instruments

Al financial instruments are recognised initially al fair value. Transaction:costs that are attributabic to the acquisition of the financial asset {other than
financial assets recorded at fair value through profit or loss) are included in the fair value of the financial assets. Loans and borrowings and payable are
recognised net of directly attribitable transactions costs.

(i} Financial assets at amortised cost: A financial assct shall be measured at amoctised cost if both of the following conditions are met:

(2} he financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and

{b) the contractual terms of the {inancial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding (SPPI).

They arc presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets.
Financial assets are measured (nitially at fair value plus transaction costs aid subsequently carmied at amortized cost using the effective interest method,
less any impairment loss.

Financial assets at amortised cost are represented by trade reccivables, sccunty deposits, cash and cash equivalents, empioyee and other advances and
chgible current and nor-current assets.

Cashland cash equivalents comprise cash on hand and in banks and dcmand depostts with banks which can be withdrawn at any time without prier notice
ar penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding
bouk overdrafts that are repayable on demand, and are considered part of this Company’s cash inanagement system.

fir) Financial liabilities at amortised cost: Financial labilities at amortised cost represented by trade and other pay:?tﬂcs are initially recognized at fair
value, and subsequently carricd at amortized cost using the effective interest method.

Fair valuc measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance shest date.

Fair value is the price that would be received to sefl an assel or paid to teansfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
P In the principal market Tor the asset or liability, or

¥ Tn the pbsence of B principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The tnir vilue of an asset or a fiability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that morket participants aet in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s abihity to generate economic benelits by using the asset s
highest and best use or by selling it 1o another market participant that would use the asset in its highest and best use.

All assets and lighilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hisrarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

P> Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

P Levet 2 — Valuation technigues for which (he Towest level input that is significant to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobscrvable

For assets and liahilities that are recognised in the financial statements ona recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

Impairment

(i} Fingrcial assets: In accordance with Ind AS 109, the Company applics expected credit loss (ECL) modet for measurement and recognition of
impairment loss. The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivable.

The application of simplified approach docs not require the Company to track changes in credit risk. Rather, it recognises impaimment loss allowance
based on lifetime ECLs at each reporting date, nght from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used 1o provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves such that there is no fonger
a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment toss allowance based on 12 month ECL.
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Lifetime ECLs are the expected credit losses resulting from all possible dcféﬁll events over the expected fife of a financial instrument The 12 month ECL
15 a portion of the lifetme ECL which results from detault events that are p(?:isib!c within 12 months after the reporting dute

As a practical expedient, the Company uses a provision malrix to determirg impaiment loss on portfolic of its trade receivable. The Provision matrix is
based on its historically observed default rates over the expected life of I;lhe trade recervable and 15 adjusted for forward- looking estrmates. Al every

reporting date, the historical observed default rates are updated and changesii

1 forward-looking estimates are analysed.

ECL impainnent loss allowance {or reversal) recognised during the periad is recognised as income/expense in the statement of protit and loss, This

amount s reflected under the head other expenses in the statement of prort
described below: :

Financial assets measured at amortised cost, contractual revenuc reccivable,f

and loss. The balance sheet presentation for various {inancial instruments is

ECL is presented as an allowance, 1.¢. as an integral part of the measurcment

of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce

impairment allowance from the gross carrying amount.

b) Non-financiaf assets: The Company assesses at cach reporting date wheil' er there is any objective evidence that a non financial assel or a group of non

fmanfla] assets is impanred. If any such indication exists, the Company cstlm

An |mpa:rmem loss is caleulated as (he dilference between an asset’s Lcu'rym
and loss and reflected in an allowance accouni. When the Company consid
amounts arc written off. If the amount of impainnent loss subsequently dec
the impairment was recegnised, then the previously recognised impairment Ig

The recoverable amount of an assel or cash-generating unit (as defined bé
aasessing value in use, the estimated future cash flows are discounted to it
sascusments of the tithe value of money and the risks specific to the assc:t
amalies group of essets that generates cash inflows from continuing use that
{the “cash-generating unit™).

]‘impln}n Benefit

The Company participates in various employee benefit plans. Post—empiq:y

ates the amount of impairment loss,

b amount and the recoverable. Losses are recognised in the statement of profit
rs that there are no realistic prospects of recovery of the asset, the relevant
reases and the decrease can be related objectively to an event occurring after
ss is reversed through statement of profit and loss.

ow) 15 the greater of its value in use anzf iy fair value less costs to sell. In
heir present value using a pre-tax discount rate (hat reflects current market
For the purpose of impairment testing, assets are grouped together into the
are largely independent of the cash inflows of other assets or groups of assets

ment benefits are classified as eilher defined contribution plans or defined

betiofit ptang, Under a defined contribution plan, the Company’s only obligz:tjion is to pay & fixed amount with no obligation to pay further contributions if

the fund doss not hold sufficient assets to pay all employce benefits. The re
defived contrlbution pluns is recognized as expense during the period wi

ated actuarial and tnvestment risks fall on the employee. The expenditure for

aent the employee provides service. Under a defined benefit plan, it is the

Comnpary’s obligation to provide agreed benefits to the employees. The related actuarial and investment risks fall on the Company. The present value of
the dufirled benofit obtigations is calculated using the projected unit credit meT.hod

The Company has the following employee benefit plans:

(a} Gratuity: In accordance with the Payment of Gratuity Act, 1972, the Oampany pravides for a lump sum payment to eligible employees, at retirement

or termination of employment based on the last drawn salary and years of
Insurance Corperation of India {LICY. The Company’s obligation in respect
actuarial valuation using the projected unit credit method.

Actuarial gains or losses are recognized in other comprehensive income. F
Instead net interest recognized in profit or loss is calculated by applying the
benefit liability or asset. The actual return on the plan assets above or belc
liability or asset through other comprehensive income.

employment with the Company. The gratuity fund is managed by the Life

pf the gratuity plan, which is a defined benefit plan, is provided for based on

prther, the profit or loss does not include an expected return on plan agsets,
discount rate used to measure the defined benefit obligation to the net defined
»w the discount rate is recogaized as part of re-measurement of net defined

Remeasurements comprising of actuarial gains or losses and return on plarl Iassets {excluding amounts included in net interest on thc net defined ‘benefit

Liability) are not rectassified to profit or loss in subsequent periods.

(&) Compensated absences: The employees of the Company are cntit]odg | compensated absences. The employees can ¢arry forward a portion of the
unutilised accumulating compensated absences and utilise it in future periéds or receive cash at retirement or termination of employment. The Company
records an obligation [or compensated absences in the peried in which th§a|employee renders the scrvices that increases this entitlement. The Company
measures the expected cost of compensated absences as the additional amq it that the Company expects to pay as a result of the unused entitlement that
has accomulated at the end of the reporting pericd. The Company rec accumulated compensated absences based on actuarial valuation. Non-
accumulating compensated absences are recognized in the period in whlqh the absences oceur. The Company recognizes actuarial gains and losses
immediately in the statement of profit and loss.
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1.13

Provisions

Provisions are recognized when the Company has a present oblipation (lega or constructive) as a result of a past event, it is probable that an outflow of
economic benefits will be required to settle the obligation, and a reliable estimtate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideratin required to settle the present obfigation at the end of the reporting period.

taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to senle a provision are
asset, if it is virtually certain that reimbursement will be received and the ami

Finance income and expense

xpected to be recovered from a third party, the receivable is recognized as an
unl of the receivable can be measured reliably.

Finance income consists of interest income on {unds invested. Interest mcc Ine 1s recognized as it accrues in the statement of profit and loss, using the

cffcctwc interest method.

Fmapue expenses consist of interest expense on Joans and borrowings. B: rrowing costs are recognized in the statement of profit and loss using the

effective intorest method.

Income tax

Income tax comprises current and deferred tax. Income tax expense is recogrulztd in the statement of profit and loss c*{ccpt 10 the extent il relates to items

directly recognized in equity or in other comprehensive income.

{a) Crrrent inconie tax: Current income tax for the current and prior pcri_@]:ls are meastred at the amount expected go be recovered from or paid to the

wxution authorities based on the taxable income for the period. The tax
enacted or aubstantively enacted by the reporting date and applicable for

and tax laws used to compute the current tax amount are those that arc
e period. The Company offsets current tax assets and current tax labilities,

whire i hns m legally enforceable right to set off the recognized amounts and where it intends either to settle on a net basis or to realize the asset and

llahillty simulinneousty,

_fb) MWJ income tax. Deferred income tax is recognized using the baia ce sheet approach. Deferred income tax assets and liabilities are recognized

for deductible and 1axoble temporary differences arising between the tax bgse of assets and liabilities and their carrying amount in linancial statements,

oxeapt when the deferred income tax arises from the initial recognition!

combination and nifects neither accounting nor taxable profits or loss at thcf‘

Deforred Invome tax nssel ore recognized to the extent that it is probablcz
differences, end the earry forward of unused tax credits and unused tax loss

Deterred income tux ligbilities ere recognized for all taxable temporary diffs

The carrying amount of deferred income tax essets is reviewed at each repa
taxable profit will be available to allow all or part of the deferred income tax

of soodwill or an asset or liability in a transaction that is not a business
ime of the transaction.

that taxabie prefit will be available against which the deductible temporary
can be utilized.

CNCEs.

Hing date and reduced to the extent that it is no longer probable that sufficient

ta be utilized.

A
Deferred income tax assets and liabilities are measured at the tax rates that%%j expected to apply in the period when the asset is realized or the lability is
)

settled, based on tax rates (and 1ax laws) that have besn enacted or subswnli_';'

Earnings per share

Basic eamnings per share is compuled using the weighted average number of

Diluted EPS is eomputed by dividing the net profit after tax by the wcight(é;

y enacted at the reporting date.

equity shares outstanding during the period.

average number of equity shares considered for deriving basic EPS and also

weighted average number of equity shares that could have been issued updn conversion of all dilutive potential equity shares, Dilutive potential equity

shares are deemed converted as of the beginning of the period, unless issueé;

at a later date. Dilutive potential equity shares are determined independently

for each peried presented. The number of equity shares and potemially dilutiye equity shares are adjusted for bonus shares, as appropriate.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rm_nded off to the nearest lakhs as per the requirement of Schedule ITE, unless

otherwise stated.

.
gy
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2 Financial assets

v v ki

11 Investments

As at
31 March 2019

As at
31 March 20008

Investments in equity instruments
Subsidixries (unquated)
- Sical Multimodal and Rail Transport Limited - 7.26, 90000 Equity Shares (PY -

05 3
7.26,90.000 Shares) of Rs. 10/ each fully paid up 2:006.0 213113
- Sical Bangalore Logistics Pasks Limited - 20,000 Series A Uptlunail} Convertible 200 2 00
Preference Sharcs (PY - 20,000} of Rs. 10/- each fully paid up ’ '
- Sical Bangalore Logistics Parks Limited - 10 000 I:qurt) Shares (Y - 10,0007 of Rs.
1.00 1.00
10/~ each fully pad up
9,00%.05 2,134.13
Agpregate value of unqueled investiments 9,009.05 9.134.13
R in fakis
. As at As at
.3 EE Other non current financial assets 31 March 2019 31 March 2018
j {insecured, conswdered good
U - gdvances to related partics {refer note 18) 16,516.91 16,552.25
- 16.516.91 16,552.25
R in lakhs
. As at As at
. Ly LiX ankcls {(Net
3 Deforred tax amots (Net) 31 March 301931 Macch 2018
Palerred tax nuvety
) Excuesn of depreciation allowed under Income Tax Act, 1961 over depreciation as per
booka 7.27 -
7.27 -
{1 ii!ﬂu
L B, in lakhiv
o iy As at As at
A Trade recelvables 31 March 2019 31 March 2018
Linfooured, conlldmd good* 754.55 564.77
Doubth - - -
' l.m vahion for doubtful receivables - -
754.55 564.77
*Refer note 18 for the amount receivable from the related parties.
B in lakie
As at As at

4,2 Cash rod cash equlvalents

31 March 2019

31 March 2(H8

Balances with Banks (of the nature of cash and cash cquwajcnls)
- in current accounts

1.51

1.49

1.51

1.49
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5 Share capital

Authorised Issued, Su?)scribl:d and
Paid-up
icul ;
Particutars Number of } Face | Totalvalue ;|| Number of Total valuee
share value| (Rs. in lakhs) : share (Rs. in lakhs)
cigus Year 2017-18
Zquity Sharcs 10 {
Oponing botance as on 1 Apr 2017 6,70,00,000 6,700, 00 | 53297285 5,329.73
Inercane during the year - -
Closiug balwnce uw on 31 Mar 2018 6,70,00,000 6,700, 00 5,32,97,286 3,329.73
I'tl:'i‘muae Shares 100
Opniing balaneo s on | Apr 2017 15,00,000 1,500.00 - -
tiserisase during the year ; - -
Clindigg bafanes as on 31 Mar 2018 15,00,000 1,500.00 - -
] . ' . | 1
Iuliy Shares 10 .
Cipening balunge an en | Apr 2018 6,70,00,000 6,700.00 | 532,97.286 3,329.73
Inurgane disring the yoar : - -
Closing balange as on 31 Mur 2019 6,70,00,000 6,700,00 | 532,897,286 332973
Preforence Sharas 100 :
CGpening balance os on ) Apr 2018 15,00,000 1,560.00 - -
Ingrense during the yeor ; - -
Ctlosing balance as on 31 Mar 2019 15,00,000 l,SDG.ODf - -
l The rights, preferences and restrictions attaching te cach class of sharvs i m luding restrictions on the

distribution of dividends and the repayment of capital:
Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each
sharcholder is eligible far ane vote per share held. The dividend, if any, prupp sed by the Board of Directors shall
be subject to the approval of the Shareholders in the ensuing Annual General Meeting, except in case of intenm
dividend. In the event of liquidation, the equity shareholders arg elipible toir;bccive the remaining assets of the
Company after distribution of all preferential amounts if any, in proportion 10 tj_'ti!.‘.ir sharcholding.

li Shares of the company held by _

]
Particulars |Equ|1y shares with voting rights
Namber of shares

As at 31 March 2019,

Sical Logistics Limited : 2.85,65,000
As at 31 March 2018:
Sical Logistics Limited L 2.85,65.000

iii  Details of sharcholders holding morg than 3% shares in the Company:

Class of shares /{ Name of sharehoider As at 31 March 2019 As at 31 March 2018
Number of \{ % holding Number of %
shares held ): shares held holding

Equity shares wilh voting rights |

Sical Logistics Lirmted 2,85,65,000 | 53.60% 2,85,65,000§ 53.60%
Old Lane Maurititus I'V Lid. 2.47,32.286 |; 46.40% 24732286 | 4640%

]
P
v The Company has nol aliotted any fully paid up equity shares by way of bonus shares nor has bought back any class of equity

shares during the period of five years immediately preceding the balance shept date nor has i1ssued shares for consideration
other than cash. '!

v There are no shares for which calls remain unpaid.

e
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Sical 1nfra Assets Limited
Statement of changes in equity

&

Oiher equity

Hs. i lakhs

Orther reserves

Other items of

. . . Equity attriliutable
us I. - - M
Farticutars Seceyrities premium Retained carnings other to owners of the
Balance as at | Apnl 2017 20,143.79 (21E 160 - 1992563
Total comprehensive income for the vear - RR.40 - 8840
Balance as on 31 ¥arch 2018 20,143.79 (129,76) - 20,014.03
Balance as at t April 20138 20,143.79 (129763 - 20,014.03
Total comprehensive income for the vear 7232 - 72,32
Balance as on 31 March 2019 20,143.79 {5744 - 20,086.35
g‘ :
{
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Non-current liabilities

7

10

Rx, im lakhs

As at As at

Other non-current liabilities 31 March 2019 31 March 2018

Advances from related partics:
Sical Logistics Limited {refer note below and 18) L 546,96 546.96

546.96 546,96

Note:

In compliance with the Shareholders Agreement dated 24 August 2007 between the Company. Sical Logistics Limited ('Holding
Company’ or 'SLL'} and Old Lane Mauritius 1V Limited (Investor)) and Supplementary Sharcholders Agecement dated 19 April
2010 and Addendumn thereto dated 14 September 2010, the Ccmq'::my had issued 5,32,97,286 equity shares of Rs. 10/~ each at
varying premium amounts as specified in the said agreements, I

Cut of which 2 85,65,000 shares were issued 1o SLL of which face value is Rs, 28,56,50,000 and premium is Rs.77,77.67 815,
However, SLL had paid a sum of Rs.1,11,81,14,035 toward§ share application Money. Hence, the excess amount of
K5.5,46,96,220 paid by SLL towards share application money remaifed unadjusted.

As this omount also formed part of the contribution towards shares Jssued, the same has 1o be considered as additional premium on
the shares oircady allotied 1o it. Pending appropriate amendments to the sharcholders agreement, no adjustment has been made 10
513 bulunge and the same has been retained and disclosed as 'Other nou-current liabilities'.

. Rs. in lfakhs
' i Asat { Asat
Del‘em_ﬂ igx Hnbifitles (net) | 31 March 2019 31 March 2018
By eferved tnx anyels P
Exceas of dopreciation aliowed under Income Ta%-Act, {961 over
deprectotion gy per books - (8.14)
Unabaorbed losses ! - (172
Deferred inx Habilty
Others i - 2437
Minimum Alernate Tex credit - (6.77)
4 - 7.74
Current liahllities
] Hs. in lakhs
. . Asa As at
Finzucial Liabilitics 31 March 2619 31 March 2018
Trade payables ’
- Dues to micro and small enterprises (refer note below) - -
- Dues to other creditors L 245.37 300.75
; 24537 300.75

i
Note: According lo the information available with the Company, ﬂlere are no dues payable to Micro and Small Enterprises as
defired under the “The Micro, Small and Medium Enterprises Develq;’in‘tent Act, 2006". The Ministry of Micro, Small and Medium
Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises
should mention in their correspondence with its custamers the entrc[.‘;rcneur’s memorandum number as aliocated after filling of the

memorandurn. Further thete are no dues payable (o micro and sipall s:f:ale industries {previous year: Rs Nil).

I. Rs. in lakhs
: Asgat Asat
31 March 2019 31 March 2018

Other current liabilities

Orthers .
Statutory ducs b 0.83 0.86
Creditors for expenses ' 51.56 48.02
52.39 48.38

2
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11

12

13

4

15

Rs_ in lakhs

Revenue from operations

For the year ended
31 March 2019

Far the year ended
31 March 201§

Sale of services :
Income from integrated logistics services (vefer notg 18)

1.081.66

1,23273

1,081.66

1,232.73

Rs. in lakhs

Qther income

For the year ended
31 March 2019

For the year ended
31 March 2018

Interest income

! Interest on inter-corporale guaraniee (reler note 18)5 16.90 22,68
: 16.90 22,68
Rs. in lakhs
. : For the year ended  For the year ended
-0nl of wervier :
Loal of worvicey : 31 March 2019 31 March 2018
Hite charpes 086.45 1,120.66
3 986.45 1,120.66
il
Rs. in lakhs
g . For the year ended  For the year ended
Other X ¥
expenxes 31 March 2019 31 March 2018
Payment 1o auditor's
u, for audit 4.39 3.20
¢. for reimbursement of expenses 0.18 0.78
Legal, professional and consuitancy : - 0.55
Miscellaneous expenses : - 013
! 4.57 4.66
Rs. in lakhs
Income tax For the year ended  For the year ended

31 Maich 2019

31 March 2018

Current income tax:

In respect of the current peried 55.59 4.55

Deferred tax: :

In respect of the current period : (21.78) 40.14

Minimum alternate tax credit entitlement : 141 (3.00)

Income tax expense reported in the statement of profit and It:is;s 35.22 41.69
™
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A reconciliation of the income tax provision to the amount co

before income taxes is summarized below:

mpfuted by applving the statutory income tax rate to the income

Rs. i fakhs

Particulars

For the year ended  For the year ended
31 March 2019 31 March 2018

Profit before income taxes 107.54 130.09
Enacted tax rates in [ndia 25.75% 30.90%
Computed expected tax expense 27.69 40.2¢
Tax rawe difference on corporate guarantee income 6.09 -
Inierest expense for advance tax noo-payment 1.44 _
T rate difference - 1.49

' 3522 41.69

. I'ﬁﬂal Income lax expense

U Deferie tx
. - Taefereed (ax relates 10 the following:

= ek ri;tes under Indian Ineome Tax Aet, for the year ended 31

|

March 2019 is 25.75% and 31 March 2018 is 30.50%.

{ Rs, in lakhs

T For the year ended  For the year ended
- Partlowtary 31 Myarch 2015 31 March 2018
Property, plant and equipment 0.87 2.78
Unebsorbisd losses - 172 3235
Ditiers (24.37) 5.01
Nt deforred tax (Income)/ expense (21.78) 40.14

)}UK\
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17

L]

Commilments and contingent liabilities

Rs. 1 lakhs

Particalars

As at
31 March 2019

As at
31 March 2013

Contingent liabilities

Claims against the Company, not acknowledged as debt {other than those where in the possitility of

any cconomic outflow in setilement is remote)

- Direct tax matiers

- Indirect tax matters

- Legal matters

Guarantees given for loans taken by subsidiary company

19,245

19,245

Earnings per share (EPS)

The following table scts forth the computation of basic and diluted carmings per share.

{Figures in rupees except number of shares)

Pa‘i’liculars Asat As at
31 March 2019 31 March 2013
Profit after taxation as per staiement of profit and loss 7232 88.40
Less; Dividends on shares and tax thereon - .
Net profit adjusted for the cffects of dilutive potential equily sharcs tor caleulation of diluted EPS
: 72.32 88.40
g
As at As al
Partieulars 31 March 2019 31 March 2018
Number of equity shares at the beginning of the year : 5,32,97,286 5,32,97,286
Add: Weighted average number of equity shares issued during the year - -
Number of weighted everage shares considered for calculation of diluted carnings per share . §,32,97,286 5,32,97,286
Karnlngs / (loss) per share:
Busie 0,14 0.17
Diluted 0.14 0.17
Refated partios disclosures
() Liatof reinted partles:
Name of Company Relationship
Holding Company & Group :

Sicel Logistics Limited {'SLLY

Ultimate Holding Company

Sical Multimodal and Rail Trensport Limited (SMART}  Subsidiary

Stcal Bangalore Logisties Parks Limited ('SBLPL) Subsidiary

Sical Sattva Rail Terminal Private Limited (SSRTPL) Joint Venture of SMART
{il) Detalls of Key managerial personnel:

Name of personnel Designation :

Mr Kush S Diesai Whole time director

Mr. Mahesh Hepde Chief Financial Officer

Mrs K. Komathi Cormpany secretary
(iii) Details of directors of the Company:

Name of personnel Designation ;

Mr. Kush 5 Desai

Mr. Sunil Deshmukh
Mr. Rathnakar liegde
Mr. S Ravinarayanan
Mr. Prasanna Kasturi

Whoic-time Director

Director {resigned w.e.f 2 Aug 2018}
Independent director

Independent directar

Director




Sicat Infra Assets Limited
™oles o the accounts

{i¥) Related partics with whom transactions have taken place doring the yéar:

: Rs. in fakhs

Key management
_personnel

Particulars Suhéid iary Holding Company
|

i For the year ended 31 March 2019
Rendering of services :

SMART 10R1 66 - -
[.oans and advance recewved, net

SMART 3534 - -
Inierest on inter-corporale guaranice

SMART 16.90 - -

Managerls| cemuneration s - .
‘For the year coded 31 March 2018

Renilsring ol services

JMART 123273 - i
Laing and sdvinue rocsived, net !

SMART li9.25 " .
Inierest on intr-corporuty guarantee

SMART 22 68 ) '

Manpgarlat remuneruilon - - .-
X

Rs. in lakhs
Key maragement
personnel

(v)  Amuount ouisinnding ny ot the balance sheet date: ,

Particulars Sabﬁdiaw Holding Compary

As at 31 March 2019

Other non-current liabilities
SLL
Trade receivables
SMART 754.55 - -
Trade payable
SLL P 376 .
Other non current financial assets i
SBLPL 5,075.00 - .
SMART 11,441 91 - -
E As at 31 March 2018

546.96 -

Other non-gurrent liabiiities :
SLL .- 546.96 -
Trade receivables :
SMART 564,77 - -
Trade payable '
SLL - 3.76 .
Other pon current financial assets |
SBLFL 5,0}75.00
SMART 11,477 25 - .
|

19 Financial risk management
The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company's operations. The Company’s principal financial assets include advances, wade and other receivables, and cash and short-term
deposits that derive directly from its operations.

The Company's activities ¢xpose it to & variety of financial risks: market n‘sI:c, credit risk and liquidity risk. The Company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize potentiat adverse; effects on its financial performance. The Company's exposure to credit risk is
influenced mainly by the individual characteristic of each customer and the concentration of risk from the top fow customers.

¥




Sical Infra Assets Limited
Motes to the accounts

Credit risk .

Credit risk is the risk of financial loss to the Company if a customer ot countarparty to a financial instrument fails to meet 1ts contractual obligations, and
arises principally from the Company's receivables from customers. The max{mum exposure 10 credit risk is equal to the carrying value of the financial
assets. The objective of managing counterparty credit tisk is to prevent Infsses in financial assets. The Company assesses the credit quality of the
counterparties. taking into account their financial position, past experience dnd other factors. Credit risk has always been managed by the Company
through credit approvals, establishing credit limits and continuously monitorfng the cradit worthiness of customers to which the Company grants credit
terms in the nommal course of busingss. On account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment
loss or pain. The expected creds loss model takes into account available extermal and intemat cradit risk factors and the Company's historical experience

for customers

The foliowing table gives details in respect of percentage of revenues generate;d' from Lop customer:
i

Rs. in lakhs

Particlars For the year ended  For the year ended
" 31 Mar 2019 31 Mar 2018
JRovehue from top customer : 1,081.66 1.232.73

One customer gecounted for more than 10% of the revenue and trade receivabiles for the year ended 31 March 2019,

Craddit risk b cosh and cash equivalents is limited as we generally invest il deposits with banks with high credit ratings assigned by imiernational and
damestic credit rating agencies. - .
Lhjuidity risk

Prudem Hquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of commitied credit
fucilitles 10 moet obligations when due. The Company’s corporate treasury department is responsible for liquidity, funding as well as settlement
mansgement, Due fo the dynamic nature of the underlying businesses, treasory maintains flexibility in funding by maintining availability under
contmitted crodit lines, Management monitors Toliing forecasts of the Company's liquidity position and cash and cash equivalents on the basis of

axpecied cash Nlows. In addition, processes and policies related to such risks are overseen by senior management.

Market risk :
Market risk is the risk that the fair vajue of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprise three types of risk: interest rate risk, currency tisk and ether pride risk, such as equity price risk and commedity risk. Financial instruments
affected by market risk primarily include borrowings and derivative financial| instruments.
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20

|

1]

Financial instruments

<y ;
i‘-:

The carrying valuc and fair value of financial instruments by categories as at 31 March 2019 and 31 March 2018 are as loflows:

Hs. i lakhs

Carrying value Fair valoe

Particulars Note As at
31 March 2019

Asat As at Asat
31 March 2048 31 March 2019 31 March 2018

Financial Assets
Amortised cost

Investments in equily insirurments ol subsidiaries 21 9.009.05 913413 4.009.05 §,134.13
Other non-current financial assets 2.2 5 16,516.91 16,552 25 16,516.91 16,552.25
Trade receivables 4.1 : 734.55 56477 754.55 564,77
Cash and cash equivalents 42 : 1.51 1.49 1.51 149,
‘Yotnl financial assets _ 26,282,002 26,252.64 26,282.02 26,252.64
Flapnclak linbllities :
Amgrtised cost '
“Tende payobles 9.1 : 24537 300.75 24537 300.75
’l'dgl_ financhal linbilities : 24537 300.75 245.37 300.75

The munagement assessed that cash and cash equivalents, Other current and non-current {inancial assets, trade receivables and payables and borrowings
approximate their carrying amounis largely dug to the short-term maturities of these instruments.

The Company is primarily engaped in providing integrated logistics services which is considered as single busimess segment in terms of segment reporting
Bs par Ind A8 108, There being no services rendered outside India there are.no separate geographical segments to be réparted on.

Cuarranpandiug figures for the previous year presented have been regrouped, where necessary, 1o conform to the current year’s elassification.

for ONGSN & Assaciates LLP for and on behalf of the Board of Directors of
Chariered Accountants Sical Infra Assefs Limited
Pirt reglutention number : 0049158 : l

LLP No: $200036 ' /th/ . ,ﬁ,

Kush § Desai

S.Neelakantan
Pariner
Membership No. 028656

Komlathi

Company Secretary

Chennai Bangalore

Date; 16 May 2019 Date: 16 May 2019

Wholetime Director

Rathnakarl‘legd(

Director

hesh Hegde
Chief Financial Officer



