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Independent Auditor’s Report
To the Members of Patchems Private Ltd
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Patchems Private Ltd (“the
Company™) which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss, statement of changes in equity and statement of cash flows for the year then ended. and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, and profit.
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We belicve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
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that give a true and fair view of the financial position, financial performance, changes in cquity
and cash flows of the Company in accordance with the accoimting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the agsets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were vperating effeelively for ensuring the accuracy and completeness of the accounting
tecords, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
-and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act.
2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
g,
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a. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

c. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

d. On the basis of the writlen representations received [rom he direclors as on 31st March. 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
- March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

‘e. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

f. With respect to the other matiers to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred. to the Investor
Education and Protection Fund by the Company.

FOR S. RAMANAND AIYAR & CO
Chartered Accountants
Firm Registration No: 000990N

A L §f “f
Partner fi’/‘@m{&\g{g\y
Membership No. 056373 1»“:-"5/

Place: Mumbai
Date: 16" May 2019
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

[The annexure referred to in our Independent Auditors’ Report of even date to the members of
the Company on the financial statements for the year ended 31st March 2019, in paragraph |
under the heading “Report on Other Legal and Regulatory Requirements” of Patchems Private
Lid.

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion. provides
for physical verification of all the fixed assets at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on
such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

(i) - The Company being in the service sector, clause (ii) of paragraph 3 of the Order, is not
applicable to the Company.

(iii) In our opinion and according to the information and explanation given (o us, the
company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Act. (Based on the
above para, matters referred in clause iii (a), iii (b) and iii (c) of paragraph 3 of
Companies Act (Auditors Report) order 2016 are not applicable.)

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act. with
respect to the loans and investments made.

v) According to the information and explanations given to us, the Company has not
accepted any deposits from the public during the year and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed there under, are
not applicable to the Company.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act.
Therefore, the provisions of clause (vi) of the Order are not applicabie 10 the
Company.
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(viiy  (a) The Company has generally been regular in depositing undisputed statutory dues.
including provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, goods and services tax, customs duty, excise duty, value added tax, cess and any
other material statutory dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, there were no undisputed
amounts payable in respect of provident fund, employees’ state insurance, inconie-tax.
sales-tax, service tax, goods and services tax, customs duty, excise duty, value added
tax, cess and any other material statutory dues in arredars, as at March 31, 2019 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax, sales tax, service tax and value added tax which have not been deposited
by the Company on account of disputes.

(viiiy  The Company does not have any loans or borrowings from any financial institution.
banks, government or debenture holders during the year. Accordingly, paragraph
3(vii1) of the Order is not applicable.

(ix) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

{xi) The provision of section 197 read with Schedule V of the Act is not applicable to
‘ Private Limited Companies. Accordingly, paragraph 3(xi) of the Order is not applicable

(xii) In our opinion and according to the information and explanations given 10 us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

o, <
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(xv) According to the information and explanations given to us and based on our

_ examination of the records of the Company, the Company has not cntered into non-

cash transactions with directors or persons connected with him. Accordingly.
paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934.

FOR S. RAMANAND AIYAR & CO
Chartered Accountants
Firm Registration No: 000990N

M) a—

Partner '
‘Membership No. 056373

Place: Mumbai
Date: 16" May 2019
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Patchems Private Ltd
(“the Company”) as of 31% March 2019 in conjunction with our audit of Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAY). These responsibilities include the design, implementation and maintenance of
adequale internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and crrors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with cthical
requiréments and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if" such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
‘that;

(O pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility 'of collusion or improper management override of controls, material misstatements due
‘to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions.
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31%' March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR S. RAMANAND AIYAR & CO
Chartered Accountants
Firm Registration No: 000990N s

Partner
Membership No. 056373

Place; Mumbai
Date: 16" May 2019




PATCHEMS PRIVATE LINHTED CIN: U241100MHI989PTCO52943
Balance Sheet as at 31st March 2019 Rs.
As at As at
Particulars Note 31st March 2019 31st March 2018
RS, Rs,
A | ASSETS
1] Non- current assets
() Property Plant and Equipment 2,01 4,06,694 4,44,170
{b) Intangible assets 2.01 4,16,466 5,04,460
{c} Dulerred Tax Asset {net) 2.02 4,29,413 3,898,453
(d} Financial Assots
- investments 2.03 35,669 35,669
- Other financial assets 2.04 1,29,57,231 1,08,96,670
Totai Non Current Assets 1,42,45,473 1,22,79,428
2| Current assets
(a) Finanacial Assets
{i) Trade receivables 2.05 5,51,54,473 3,78,45,958
(ii} Cash and bank bafances 2.06 1,19,17,114 2,32,91,659
{iii) Other current financial assets 2.07 1,73,68% 3,68,125
{b} Current taxes, net 2.14 42,40,828 411
(¢) Other current assets 2.08 38,27,627 1,18,60,090
Total Current Assets 7,53,13,731 7,33,66,243
TOTAL ASSETS 8,95,59,204 8,56,45,671
B [ EQUITY AND LIABILITIES
1} Equity
{a} Equity Share capitat 2.09 1,600,000 1,00,000
(b} Other Equity 2.10 4,69,97,527 4,05,33,570
Totai Equity 4,70,97,527 . 4,06,33,570
2| Current Liabilities
{a)} Financial Liabitities
{i) Trade payables 2.11 2,05,01,629 2,56,14,839
(i} Other Current Financial Liabilities 212 59,11,131 67,36,831
(b} Other Current Liabilities 213 1,53,08,487 1,15,85,933
(c} Provisions 2.15 6,50,431 6,74,498
Total Current Liahilities 4,24,61,677 4,50,12,101
TOTAL EQUITY AND LIABILITIES 8,95,59,204 8,56,45,671
Significant Accounting Policies 1
Notes forming part of the financial statements 1to4
As per our report of even date For and on behalf of the Board of Directars of
For 5§ Ramanand Alyar & Co @ Pat %ATCHEMS PRIVATE LIMITED
Chartered Accountonts Or At . S
Firm Registration No.: 0009908 _ ./ﬁ / For P&f@%ﬁﬂﬁ;ﬁg Pp. I
Mirectow g &ﬁtfw
Erirectes
i Deepak D Patkar Sandip P. Sharaf
Partner Director Director
M Na 56373 DiN: 02017784 DIN: 06705607
Place; Mumbai
Date: 16-05-2019




PATCHEMS PRIVATE LIMITED [CiN:U24110MH1939PTC052943
Cash Flow Statement for the year ended 31 March 2019 Rs.
Current Year Previous Year
Particul
articultars Amount {Rs) Amount (Rs)
A |Cash flow from operating activities
Net Profit/{Loss} Before Tax 85,27,120 1,25,61,726
Adjustment far:
Depreciation 2,87,226 4,55,321
Finance cost 14,375 22,007
Interest on Fixed Depaosit {13,206} [3,62,132)
Dividend {4,375) {7,500)
Operating profit before working capital changes 88,11,140 1,26,69,422
Adjustment for:
Decreasef{Increase) in -
Trade recevables {1,73,08,515) {1,02,91,874}
Curtent/Non-current financial assets {18,66,125) 42,60,297
Current/Non-current assets 80,32,463 {1,09,05,757)
Trade payabie (51,13,211} 2,24,68,996
Current/Non-current financial liabilities (8,25,700) (14,54,061)
Current/Nan-current liabilities 34,12,554 {18,84,690)
Provisions (24,068) 5,00,000
Cash flow from / {used in} Operating activities {48,81,462) 1,53,62,334
Direct Taxes Paid (63,34,540) {55,78,446)
Total cash from / {used in) operating activites {1,12,16,002) 97,83,888
8 iCagh flow from investing activities
Purchase of fixed Assets {1,61,750} {5.85,300}
Receipt from sale of Fixed Assets - -
Bividend Receivad 4,375 7,500
Interest income on Fixed Depaosit 13,206 3,62,132
Net Cash from Investing Activities {1,44,169) {2,15,668)
C  |Cash tlow from financing activities
Finance cost (14,375) (22,007}
Net Cash from Financing Activities {14,375) 22,007)
Net Increase / (decrease) in cash and cash equivalents {A+ B+ C) (1,13,74,545) 95,46,213
Cash and cash equivalents as at beginning of the year 2,32,91,659 1,37,45,446
Cash and cash equivalents as at end of the year 1,19,17,114 2,32,91,659
Cash and cash equivalents comprise of:
Cash and Bank Balances [ Refer Note 2.07} 1,19,17,114 2,3241,658
Note:
a. In Part-A of the Cash Flow Statement, figures in brackets indicate deductions made from the Net Profit/{Loss) for deriving the net cash flow from
operating activities. in Part-B ang Part-C, figures in bracket represent outflows.
k. Previous Year's figures have been regrouped wheraver hecessary to confirm to the current year's classification.
As perour report of even date For and on behalf of the Board of Directars of
For § Ramanand Alyar & Co. PATCHEMS PRIVATE LIMITED
Chartered Accountants Qn ¥ Pa tCh ?% ) o 5, 5 g8
Firm Registration Mo.: DO0OI0N o Fer Patchens o, BAg
e S LA
Directar Blrester
Deepak D Patkar Sandip P, Sharaf
M Np 56373 Director Director
M No 56373 DIN: 02017784 DiN: 06705607
Place: Mumbai
Jﬁte: 16-05-2019
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Place: Mumbai
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rﬁTCHEMS PRIVATE LIMITED CIN:U24110MH1989PTC052943
Statement of Profit and Loss for the year ended 315t March 2019 Rs.
: Year Ended Year Ended
Particulars Note 31st March 2019 31st March 2018
Rs. Rs.
INCOMIE
(a} Revenue from operations 2.16 29,99,12,931 22,95,25,576
{b) Other income 217 43,05,980 20,02,734
1} Total Income 30,42,18,961 23,15,28,310
EXPENSES:
(a) Employee benefit expenses 2,18 8,26,16,926 5,90,17,547
{b} Depreciation and amortisation expenses 20 2,87,226 4,55,321
{c) Finance Cost 2,19 14,375 22,007
{d} Other expenses 2,20 21,27,73,314 15,94,71,709
2| Total Expenses 29,56,91,841 21,89,66,584
3| Profit before Exceptional ftems and Tax 85,27,120 1,25,61,726
4| Exceptional items - -
51 Profit before Tax from Continuing Operations 85,27,120 1,25,61,726
6] Income Tax expense:
{a} Current tax 20,94,123 36,22,582
{b) Deferred tax {30,960} 4,12,42%
7[ Profit for the year 64,63,958 85,26,719
8{ Other Comprehensive Income
ftems that will not be reclassified to Statement of Profit and X X
Loss
Items that will be reclassified to Statement of Profit and Loss - -
9| Total Comprehensive Income for the period 64,63,958 85,26,719
10| Earning Per Share (Equity Share of Rs. 100/- Each)}
Basic and Diluted 6,463.96 8,526.72
Significant Accounting Paolicies 1
Notes forming part of the financial statements 1to 4
As per our report of even date For and on behalf of the Board of Directors of
For S Ramanand Aiyar & Co. PATCHEMS PRIVATE LIMITED

Deephk D Patikd 1T CCTB#

Director
DIN: 02017784

For Papchems Pes, Ty

&fﬁ»ﬂw

Dires
Sandip P. Sharaf
Director

DIN: 06705607




PATCHEMS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
(Amount in Rupees, exeept share and per share data, unless otherwise stated)

1. COMPANY QVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

I}

1)

COMPANY OVERVIEW

The Company was incorporated in 1989, it was founded and established by Mr.Deepak Patkar. The
Company started with Butk Chemicals distribution and diversified into Pharmaceutical distribution and
later on Into dedicated warehousing. Patchems Pvt. Ltdis a leading provider of Transporters, Bulk
Carriers, Cargo & Freight in Mumbai.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION;

are applied consistently to alf period presented in the financial statements, including the preparation of
the opening Ind AS balance sheet as at 1° April 2016 being the date of transition to ind AS.

OPERATING CYCLE FOR CURRENT AND NON-CURRENT CLASSIFICATION

The Company presents assets and liabiiities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is: '

P Expected to be realised or intended to be sold or consumed in normal operating cycle

P Expected to be realised within twelve months after the reporting period, or

»- Cash or cash equivalent unless restricted from being exchanged or used to settie a liability for at least
twelve months after the reporting period

All other assets are classified as non-current,

A liability is current when:

P ltis expected to be settled in normal operating cycle

P itis due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period The Group classifies All other liabilities as non-current.

Deferred tax assets and labilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelye months as its operating cycle.




PATCHEMS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
(Amount in Rupees, except shure and per share data, nnless otherwise stated)

C.

USE OF ESTIMATES

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, fiabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected. In
particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognized in the
financial statements is included in the following notes:,

i} Income taxes: Significant judgments are involved in determining the provision for income taxes,
including the amount expected to be paid or recovered in connection with uncertain tax positions.

fi}  Property, plant and equipment: Property, plant and equipment represent a significant proportion of
the asset base of the company. The charge in respect of perfodic depreciation is derived after
determining an estimate of an asset’s expected useful life and the expected residual value at the end
of its life. The useful lives and residual values of company's assets are determined by management at
the time the asset is acquired and reviewed periodically, including at each financial year end. The
lives are based on historical experience with similar assets as well as anticipation of future events,
which may impact their life, such as changes in technology.

i} Other estimates; The preparation of financial statements Involves estimates and assumptions that
affect the reported amount of assets, liabilities, disclosure of contingent Nabilities at the date of
financial statements and the reported amount of revenues and expenses for the reporting period.
Specifically, the Company estimates the probability of collection of accounts receivable by analyzing
historical payment patterns, customer concentrations, customer credit-worthiness and current
economic trends. If the financial condition of a customer deteriorates, additional allowances may be
required,

REVENUE RECOGNATION

Revenue is recognized on accrual method on rendering of services when the significant terms of the
arrangement are enforceable, services have been delivered and the collectability is reasonably assured,

PROPERTY, PLANT AND EQUIPMENT

Recognition and measurement: Property, plant and equipment are measured at cost less accurnufated
depreciation and impairment losses, if any. Cost includes expenditures directly attributable to the
acquisition of the asset,

Depreciation: The Company depreciates property, plant and equipment over the estimated useful life on
a straight-line from the date the assets are ready for intended use. Assets acquired under finance lease
and feasehold improvements are amortized over the lower of estimated useful life and lease term. The
estimated useful lives of assets for the current and comparative period of significant items of property,
plant and equipment are as follows:




PATCHEMS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
{Ameunt in Rupees, except share and per share data, unless otherwise stated)

Asset Class Useful Life {Years)

Furniture & Fixtures 10
EDP Equipments
Plant & Machinery
Vehicles

== AR, N IV]

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (majer components) of property, plant and equipment. Subsequent expenditure
relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the Company and the cost of the item can be measured
refiably. Repairs and maintenance costs are recognized in the statement of profit and loss when incurred.
The cost and refated accumulated depreciation are eliminated from the financial statements upon sale or
disposition of the asset and the resultant gains or losses are recognized in the statement of profit and
loss,

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting
date and the cost of property, plant and equipment not ready for intended use before such date are
disclosed under capital work- in-progress,

f.FUNCTIONAL AND PRESENTATION CURRENCY

ftems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (i.e. the “functional currency”). The financial statements are
presented in Indian Rupee, the nationai currency of India, which is the functional currency of the
Company.

B FOREIGN CURRENCY TRANSACTIONS AND BALANCES
Transactions in foreign currency are translated into the functional currency using the exchange rates
prevailing at the dates of the respective transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at the exchange rates prevailing at reporting
date of monetary assets and liabilities denominated in foreign currencies are recognized in the statement
of profit and loss and reported within foreign exchange gains/ (losses).

Non-monetary assets and liabilities denominated in a foreign currency and measured at historical cost are
translated at the exchange rate prevalent on the date of transaction,

h.  FINANCIAL INSTRUMENTS

All financial instruments are recognised initially at fair value. Transaction costs that are attributable to the
acquisition of the financial asset {other than financial assets recorded at fair value through profit or foss)
are included in the fair value of the financial assets, Loans and borrowings and payabie are recognised net
of directly attributable transactions costs.




PATCHEMS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
(Amount in Rupees, except share and per share data, unless otherwise stated)

(i) Financial assets at amortised cost: A financial asset shall be measured at amortised cost if both of the
following conditions are met:

(a) the financial asset is held within a business modei whose objective is to hold financial assets in order to
colfect contractual cash flows and

(b} the contractual terms of the financial asset give vise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding (SPP}).

They are presented as current assets, except for those maturing later than 12 months after the reporting
date which are presented as non-current assets. Financial assets are measured initially at fair value plus
transaction costs and subsequently carried at amortized cost using the effective interest method, less any
impairment loss,

Financial assets at amortised cost are represented by trade receivables, security deposits, cash and cash
equivalents, employee and other advances and eligible current and non-current assets.

Cash and cash equivalents comprise cash on hand and in banks and demand deposits with banks which
can be withdrawn at any time without prior notice or penalty on the principal,

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks
and in fixed deposits with a original maturity period of less than 12 months from balance sheet date are
considered as a part of the Company’s cash management system.

(ii) Financial liabilities at amortised cost: Financial liabifities at amortised cost represented by trade and
other payables are initially recognized at fair value, and subsequently carried at amortized cost using the
effective interest method.

i FAIR VALUE MEASUREMENT

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair vatue measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or fiability, or

P In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a iiability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act In their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses vatuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.
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For the Year ended 31 March 2019
(Amount in Rupecs, except share and per share data, unless otherwise stated)

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as foliows, based on the lowest level input that is
significant to the fair value measurement as a whole:

» Ltevel 1 — Quoted {unadjusted) market prices in active markats for identical assets or fiabilities

P level 2 - Valuation tachniques for which the lowest level inpul that Is significant to the fair value
measurement is directly or indirectly observable

P Level 3 — Valuation techniques for which the lowest level input that is significant to the fair valye
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level inpul that Is significant to the fair value measurement as a
whole) at the end of each reporting period.

The Company enters into certain derivative contracts such as interest rate swaps and currency swaps to
hedge risks which are not designated as hedges. Such contracts are accounted for at fair value through
profit or loss. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fajr value. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative.

i IMPAIRMENT

{i} Financial assets: in accordance with ind AS 109, the Company applies expected credit loss {ECL} model
for measurement and recognition of impairment ioss. The Company follows 'simplified approach’ for
recognition of impairment loss allowance on trade receivable.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial recognition.

For recognition of impairment toss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 22-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, fifetime ECL is used. If in subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL,

Lifetime ECLs are the expected credit losses resulting from all possible defauit events over the expected
life of a financial instrument. The 12 month ECLis a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

As a practical expedient, the Group uses a provision matrix to determine impairment loss on portfolio of
its trade receivable. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivable and is adjusted for forward- looking estimates. At every reporting
date, the historical observed default rates are updated and changes in forward-looking estimates are
analysed,

ECL impairment loss allowance (or reversal) recognised during the period is recognised as
income/expense in the statement of profit and loss. This amount is reflected under the head other
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expenses in the statement of profit and loss. The balance sheet presentation for various financial
instruments is described below:

b} Non-financial assets: The Company assesses at each reporting date whether there s any objective
evidence that a aon financial asset or a group of non financial assets s impaired. if any such indication
exists, the Company estimates the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and the
recoverable. Losses are recognised in the statement of profit and loss and reflected in an allowance
account. When the Company considers that there are no realistic prospects of recovery of the asset, the
relevant amounts are written off, I the amount of impairment loss subsequently decreases and the

The recoverable amount of an asset or cash-generating unit {as defined below} is the greater of its valye
in use and its fair value less costs to sell, in assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. For the purpose of impairment testing,

credit method,

The Company has the following employee benefit plans;

not include an expected return on plan assets. Instead net interest recognized in profit or loss is
calculated by applying the discount rate used to measure the defined benefit obligation to the net defined
benefit liability or asset. The actual return on the plan assets above or below the discount rate is
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
(Amount in Rupees, except share and per share data, unless otherwise stated)

fecognized as part of re-measurement of net defined liability or asset through other comprehensive
income.

Re-measurements comprising of actuarial gains or fosses and return on plan assets {excluding amounts
included in net interest on the net defined benefit Hiability} are not reclassified to profit or loss in
subsequent periods.

I.PROVISIONS

Provisions are recognized when the Company has a present obligation (legal or constructive} as a result of
a past event, it is probable that an outflow of economic benefits will be required to sett/e the abligation,
and a reliable estimate can be mads of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation,

When some or all of the aconomic benefits reguired to settle a provision are expected to be recovered

from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will
be received and the amount of the receivable can be measured reliably,

m. FINANCE INCOME AND EXPENSE

Finance income consists of interest income on funds invested. Interest income is recognized as it accrues
in the statement of profit and loss, using the effective interest imethod.

Finance expenses consist of interest expense on loans and borrowings. Borrowing costs are recognized in
the statement of profit and joss using the effective interest method,

Foreign currency gains and losses are reported on a net basis,

n.  INCOME TAX

comprehensive income.

{a)Current income tax: Current income tax for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxation authorities based on the taxable income for the
period. The tax rates and tax laws used to compute the current tax amount are those that are enacted or

{b} Deferred income tax: Deferred income tax is recognized using the balance sheet approach. Deferred
income tax assets and liabilities are recognized for deductible and taxable temporary differences arising
between the tax base of assets and Habilities and their carrying amount in financial statements, except
when the deferred income tax arises from the initial recognition of goodwill or an asset or fability in a
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transaction that is not a business combination and affects neither accounting nor taxable profits or loss at
the time of the transaction.

Deferred income tax asset are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the
extent that it Is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred income tax asset to be utilized.

Delerred income tax assets and liabilitics are measured al Lhe tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates {and tax laws) that have
been enacted or substantively enacted at the reporting date,

0. EARNINGS PER SHARE

Basic earnings per share are computed using the weighted average number of equity shares outstanding
during the period.

Diluted EPS Is cumputed by dividing the net profit after tax by the weighted average number of equity
shares considered for deriving basic EPS and also weighted average number of equity shares that could
have been issued upon conversion of al| dilutive potential equity shares. Dilutive potential equity shares
are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential
equity shares are determined independently for each period presented.
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PATCHEMS PRIVATE LIMITED

Notes forming part of financial statements

2.02 Deferred tax assets / {Liabllities) (Net)

Rs.
Particutars Asat 31 March | As at 31 March 2018
2019

Opening Net Deferred tax {liability) / asset 3,98,453 8,10,879
Tax effect of items constituting deferred tax liabifity
On difference between Deprecation as per Companies Act & Income - 4,12,426
Tax Act, 1961 and Provision for Gratu ity
Tax effect of items constituting deferred tax liability 3,98,452 3,98,453
Tax effect of itermns constituting deferred tax assets
On difference between Deprecation as per Companies Act & Income
Tax Act, 1961 and Provision for Gratuity 30,960 -
Tax effect of item's constituting deferred tax assets 30,960 -
Closing Net deferred tax {liability} / asset 4,29,413 3,98,453

308 Non-Currant lyvestment

As at As at
Particulars 31st March 2019 31st March 2018
Rs Rs
Unguoted jnvestment
Saraswat Bank -Shares {Face value of Rs 100 each) 35,669 35,669
Total 35,669 35,669
2,04 Other Non - current financial assets
As at As at
Particulars 31st March 2019 31st March 2018
Rs Rs
Unsecured, Considered Good
Security Deposits 1,29,57,231 1,08,96,670
Total 1,29,57,231 1,08,96,676
2.05 Trade Receivables
As at AS at
Particulars 31st March 2019 31st March 2018
Rs Rs
Unsecured, Considered Good
Trade Receivahle 5,51,54,473 3,78,45,958
Total 5,51,54,473 3,78,45,958




[ PATCHEMS PRIVATE LIMTED ]
Notes forming part of financiat statements
2.06 Cash and bank balances
As at As at
Particulars 315t March 2019 315t March 2018
fis Rs
Cash and cash equivalents
Balances with banks 1,16,16,620 2,30,64,019
Cash in hand 1,30,844 57,990
Fixed Deposits with bank with maturity fess than 12 months 1,69,650 1,69,650
Total 1,19,17,114 2,32,91,659
2.07 Other current financial assets
r As at Asat
Particulars 31st March 2013 31st March 2018
Rs Rs
Staff advances 1,70,999 3,68,125
interest Recelvable 2,690 .
L Total 1,73,68% 3,68,125
2.08 Other current assets
r Asat Asat
Particulars 31st March 2019 3ist March 2018
Rs Rs
Prepaid expenses 7.18,667 70,853
Advances fur supply of goods and rendering of services 36,08,960 1,17,89,237
Total 38,272,627 1,18,60,080




LLPATCHEMS PRIVATE LIMITED

Notes forming part of financial statements
2.10 Other Equity {Reserve and Surplus)

As at As at
Particelars 31st March 2019 31st March 2018
Rs Rs
Profit and loss Opening 4,05,33,570 3,20,06,851
Amotnt Transferred From Statement of P&L 64,63,958 85,26,719
Profit and [oss Closing 4,69,97,537 ,05,33,
2.11 Trade payables
As at As at
Particulars 31st March 2019 31st March 2018
Rs Rs
Total Quistanding of :
- Micro, Smal! and Medium Enterprises (Refer note below) - -
- Other than MSME 2,05,01,629 2,56,14,839
2,05,01,629 2,56,14,839 |

Note: According ta the information available with the Company,

there are no dues payable to Micro and Small

Enterprises as defined under the “The Miceo, Small and Medium Enterprises Development Act, 2006”. The
Ministry of Micro, Smalf and Medium Enterprises has issued an Office Memorandem dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in their correspondence with its customers the
Entrepreneur's Memorandum Number as allocated after filling of the Memorandum, Further there are no dues

payable to micro and smalf scale Industries {previous year: Rs Nil).

2.12 Other Current Financial Liabilities

As at As at
Particulars 31st March 2019 31st March 2018
Rs Rs
Statutory Dues payable 41,60,069 £1,26,938
Accrued $alaries and Benefits 17,51,032 6,098,893
Total 59,11,131 67,36,831
2,13 Other Current Liabilities
As at As at
Particulars 315t March 2019 31st March 2018
Rs Rs
Advances from customers 2,48,487 3,75,405
Creditors for expenses 1,51,50,000 1,16,10,529
Total 1,53,98,487 1,19,85,933
2.24 Current taxes, net ( net off asset and liability)
As at As at
Particulars 31st March 2019 31st March 2018
Rs Rs
Advance for tax/{Provision for income tax), net off TDS 42,40,828 411
Total 42,40,828 411
2.15 Provisions
As at As at —’
Particulars 31st March 2019 31st March 2018
’ s Rs
Provision for employee benefits
Provision for Gratuity 6,50,431 6,74,498
Total 6,50,431 6,74,498
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I PATCHEMS PRIVATE LIMITED

Notes forming part of financial statements

2.16 Revenue from operations

Rs.
Particulars Year Ended Year Ended
31st March 2019 31st March 2018
Sale of services 79,25,979 67,33,635
Reimbursement of Expenses 29,19,87,002 22,27,91,941
Total 29,99,12,081 22,95,25,576
2.17 Other income
Particulars Year Ended Year Ended
31st March 2019 31st March 2018
Dividend 4,375 7,500
interest on Fixed Deposits With Banks 13,206 3,62,132
Other interest - 2,71,904
Sundry Balance Written Back 42,88,399 13,621,198
Total 43,05,980 20,02,734
2.18 Employee benefit expenses
Particulars Year Ended Year Ended
31st March 2019 31st March 2018
Salaries & Other Benefits 7,80,23,572 5,62,56,204
Staff Welfare Expenses 45,93,354 27,61,343
8,26,16,926 5,90,17,547
2.19 Finance cost
Particulars Year Ended Year Ended
31st March 2019 31st March 2018
Bank Charges 14,375 22,007
14,375 22,007




| PATCHEMS PRIVATE LIMITED

Notes forming part of financial statements

2.20 Other expenses

Particulars Year Ended Year Ended
31st March 2019 31st March 2018
Freight Charges 8,14,52,722 6,00,13,715
Rent 5,36,33,264 4,03,49,028
Electricity 1,49,92,175 1,57,30,144
Security guard expenses 1,19,43,559 1,01,23,693
Subcontractor Charges 1,19,42,103 13,13,944
Repairs & Maintenance 53,38,349 44,913,807
iransport or Sclling Expense 50,32,123 71,78,852
Uffice Expenses 45,99,348 31,86,073
Legal & Professional Fees 45,68,101 35,80,840
Printing & Stationery 40,63,902 29,56,202
Warehouse Maintainance 35,30,820 24,93,713
Postage & Courier Expenses 30,00,822 9,61,942
Petrol & Diesel 21,431,103 19,50,128
Business Promotion Expenses 17,28,802 2,30,854
Dislruction Charges 14,95,581 11,14,590
Packing Material 13,05,045 20,24,069
Travelling Expenses 11,02,700 5,47,689
Rates and Taxes 2,95,707 1,82,540
Communication Expenses 2,73,317 7,97,855
Conveyance Expenses 1,59,270 97,780
Donation 19,500 13,751
Profession Tax 5,000 7,500
Auditors Remuneration
- a5 Statutory Audit Fees 1,25,000 1,00,000
- as Tax Audit Fees 25,000 25,000
Total 21,27,73,314 15,94,71,709
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PATCHEMS PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES O

For the Year ended 31 March 2019
(Amount in Rupees, except share and per share data,

3. Contingent Liabilities Not Provided For

N FINANCIAL STATEMENTS

unless otherwise stated)

Description

2018-19

2017-18

Guarantees given by Banks on behalf of
the Company

Nil

Nil

4. Related Party Disclosure

A. Names of related parties and nature of relationship are as follows:

Name of Party

Nature of relationship

Sical Logistics Ltd

Holding Company

PNX Logistics Private Ltd

Associate Company

Deepak D Patkar
Subramanian Thiagarajan
Sandip P, Sharaf

Lewin e

Key Management Personnel

B. Transactions with Related Parties:

Rs in Lacs
Sr.No Nature of Transactions Holding Company Associate With Key Total
Company Management
Personnel
(Rs.)
1 Freight Expenses Nil 150.00 Nil 150.00
{Nil} {100.00) {Nil) {100)
2. Interest Income Nil Nil NIl Nil
{2.50) {Nil) {Nil) {2.50)
3. Management and il Nil 27.00 27.00
Consultancy Expenses (Nil} {Nil) {27.00) {27.00)
(Figures in brackets pertains to previous financial year)
C. Balance as at 31.03.2019
Sr.No Nature of Transactions Holding Company | Associate With Key Total
Company Management
{Rs.} Personnel
(Rs.)
1 Interest Receivable 2.25 Nil il 2,25
(2.25) {Nit) {Nil} (2.25)
2 Advance Given Nil Nil Nil Nil
{100} (Nii) {Nil) {100}
3. Freight charges Payable il 15¢ Nif 150
{Nil) (100} {Nil) {100}
4. Management and Nil Nil il Nil
Consultancy Payable {Nil} (N1} {2.43) {2.43)

(Figures in brackets pertains to previous financial year)




PATCHEMS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
{(Amount in Rupees, except share and per share data, uniess otherwise stated)

P. EARNING PER SHARE

Particulars CURRENT YEAR PREVIOUS YEAR
Weighted average number of shares at 1000 1000
the end of the year

Net Profit after tax available for Equity 64,63,958 85,26,719
Shareholders

Basic and diluted EPS (Rs.} 6,463.96 8,526.72

E. PAYMENT TO AUDITORS

Particulars Current Year Previous Year
As Statutory Auditor 1,25,000 1,00,000
Tax Audit fees 25,000 25,000
TOTAL 1,50,000 1,25,000

F. The Company has not received any intimation from its vendors regarding their status under Micro, Small
and Medium Enterprises Development Act, 2006 and hence disclosures, if any, required under the sald
Act have not been made.

G. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Financial risk factors

The Company's financial risk management is an integral part of how to plan and execute its business
strategies. The Company’s overall risk management programme focuses on the unpredictability of
financial markets and seeks to minimise potential adverse effects on the financial performance of the
Company.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company's income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.




PATCHEMS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For the Year ended 31 March 2019
(Amount in Rupees, except share and per share data, unless otherwise stated)

Interest rate risk

The Company does not have any borrowing and there for the company is not exposed to any interest ralu
risk.

Foreign exchange risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the Company's operating activities (primarily collection for
export sale denominated in a foreign currency}). Presently the compairy Is nat dealing in foreign exchange
and therefore exposure of foreign currency is nil.

Credit risk

Credit risk represents the potential loss that the Company would incur if counter parties fail to perform
pursuant ta the terms of their obligations to the Company. The Company limits its credit risk by carrying
oul transactions. The maximum exposure to credit risk is represented by the carrying amount of each
financial asset in the statement of financial position. Outstanding of trade receivable is old. However in
opinion of the management, the company deals with highly rated counter parties and therefore credit risk
is very negligible,

The credit risk for bank balance is considered negligible, since the counterparty is a reputable bank with
high quality external credit ratings,

Liquidity risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is
generated from operations. The Company has no outstanding bank borrowings. The Company believes
that the working capital is sufficient to meet its current requirements. Accordingly, liquidity risk is
negligible,
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Fair value measurement

The carrying value and fair value of financial ins

31, 2018 were as follows

truments by categories as of March 31, 2019 and March

Particulars As at 31.03.2019 As at 31.03.2018

Financial Assets Carrying value | Fair Value Carrying value | Fair Value
ASSETS

Naon- current assets

{a) Property Plant and Equipment 4,06,694 4,06,694 4,44,170 4,44,170
{b} Other intangible assets 4,16,466 4,16,466 5,04,466 5,04,466
(c} Deferred Tax Assets (net) 4,29,413 4,29,413 3,98,454 3,98,454
{d) Other Non- Current Assets 35,669 35,669 35,669 35,669
(e} Long Term Loans and Advances 1,29,57,231 35,669 1,08,96,670 1,08,96,670
Current assets

(a) Financial Assets

{ii) Trade receivables 5,51,54,473 5,51,54,473 3,78,45,958 3,78,45,958
(i} Cash and bank balances 1,19,17,114 1,19,17,114 2,32,91,659 2,32,81,659
(iii} Short-term loans and advances 1,73,689 1,73,689 3,68,125 3,68,125
{b) Other current assets 38,27,627 38,27,627 1,18,60,090 1,18,60,090
EQUITY AND LIABILITIES

Equity

{a) Equity Share capital 1,00,000 1,060,000 1,00,000 1,00,000
{b} Other Equity (Reserve and Surplus) 4,69,97,527 4,68,97,527 4,05,33,570 4,05,33,570
Current Liabilities

(a} Financial Liabilities

{i} Trade payables 2,05,01,629 2,05,01,629 3,54,14,839 3,54,14,839
{ii} Other Current Financial Liabilities 59,26,131 59,26,131 61,256,938 61,26,938
(iii) Other Current Liabilities 1,53,83,487 1,53,83,487 27,95,826 27,995,826
{b) Provisions 6,50,431 6,50,431 6,74,498 6,74,498
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H. Comparative financial
above as correspon
Statements, and is ¢
year. The previous y
necessary.

information (i.c. the amounts and olher disclosures for the previous year presented
ding figures), is included as an integral part of the current year's Financlal
0 be read in relation to the amounts and other disclosures relating to the current
ear's figures have been reworked, regrouped, rearranged and reclassified wherever
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