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INDEPENDENT AUDITOR’S REPORT

To the Members of SICAL ADAMS OFFSHORE ]

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statcménts of M/s SICAL ADAMS OFFSHORE

LIMITED (“the Company™), which comprise th._e

statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to

the financial statements, including a summary ;6

explanatory information.

In our opinion and to the best of our informatonand according to the explanations given to us,
the aforesald standalone financial statements gi\?e'

manner so required and give a true and fair view
generally accepted in India, of the state of afffur=
profit and its cash flows for the year ended and btaﬁ

Basis for Opinion:

We conducted our audit in accordance with the? A
section 143(10) of the Companies Act, 2013. Ou
further described in the Auditor’s Responsibitities ﬁ}r?sf
report. We are independent of the Company in 3:.:

Institure of Chartered Accountants of India toggther with the ethical tequirements that are
relevant to our audit of rthe financial statements uander the provisions of the Companies Act,
2013 and the Rules thereunder, and we havei filfilled our other ethical responsibilines in

accordance with these requirements and the Code
we have obtained is sufficient and appropriate to pr

ovide a basis for our opinion.

Dr. C.N. GANGADARAN
B.Com., FCA, MBM {Lond.), Ph.

S. NEELAKANTAN D. KALAIALAGAN
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IMITED

balance sheet as at 31st March 2019, and the

f sipnificant accountin olicles and other
gn gp

the information required by the Act in the
n conformity with the accounting principles
of the Company as at March 31, 2019, and
ernents of changes of equity on thart date.

tandatds on Auditng (SAs) speafied under
r responsibilities under those Standards are
e Audit of the Financial Statements sccuon of our
rordance with the Code of Ethees issued by the

bf Ethics, We believe thar the audit evidence
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Information Other than the Standalone Fingncial Statements and Auditors’ Report
Thereon ‘

The Company’s management and Board of Directayf are responsible for the other information.

The other information comprises the information iffgluded in the Company’s Annual Report, but

does not include the standalone financtal statementgiand our auditors’ report thereon.
|
i
QOur opinion on the standalone financial statements|does not cover the other informaton and we

do not express any form of assurance conclusion thgreon.

In connection with our audit of the standalone ﬁn:aJ%‘ ctal statements, our responsibility is to read

. ' - . . Hl . . . .
the other information and, in doing so, considerwhether the other information is materially
inconsistent with the standalone financial statemenid or our knowledge obtained in the audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we congliide that there is a material misstatement of

this other information, we are required to reportifiat fact. We have nothing to report in this

regard.

Management’s Responsibility for the Standalotlg Financial Statements:

The Company’s Board of Directors is responsible fiir the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to

¢ preparation of these standalone financial

statements that give a true and fair view of the finandial position, financial performance, and cash
A

flows of the Company in accordance with the accg.; nung principles generally accepted in India,

including the accounting Standards specified undegsection 133 of the Act. This responsibility

. . L
also includes maintenance of adequate ﬂCCOUI’lUI’lgi'-:I

the Act for safeguarding of the assets of the Com

cords in accordance with the provisions of
'ény and for preventing and detecting frands
and other irregularities; selection and applicationljof appropriate accounting policies; making
judgments and estimates that are reasonable andi|prudent; and design, implementation and
maintenance of adequare internal financial control§ thar were operating effectively for ensuring

the accuracy and completeness of the accountin

records, relevant to the preparation and

n .m.—.'-

presentation of the financial statement that give ajpue and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, managemen gs responsible for assessing the Company’s
ability to conitinue as a going concern, disclosing, 45 hpplicable, matters related to going concern

and using the going concern basis of accounting un

ess management cither Intends to liquidate

the Company or to cease uperations, or has no realisfic alternative but to do so.

‘Those Board of Directors are also responsible for byerseeing the Company’s financial reporting
process. I

s>

.



li:
Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable 'asmrancc about whether the financial statements as a
whole are free from material misstatement, whcther due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reqoomble assurance is a high level of assurance, but
is not a guarantee that an audit conduacted in qccordqn(,c with SAs will always detect a material
risstaternent when it exists. Misstatements can a#lsc from fraud or crror and are considered
material if, individually or in the agpregate, they qt?;uld reasonably be expected to influence the

) . . ! .
cconomic decisions of users taken on the basis of these financial
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We gl:so:

* ldentify and assess the risks of material rmis tatement of the financial statements, whether
due to fraud or error, design and perform ill}l_d_lt procedures responsive to those risks, and
obrain audit evidence that is sufficient and ;épprolji‘iat:e to provide a basis for our opinion.
The risk of not detecting a material m15<t1!t%mcnt resulting from fraud is higher than for
one resulting from error, as fraud may mvohe collusion, forgery, intentional omissions,

musrepresentations, or the override of 1r1teﬁ|ml control.

» Obtain an understanding of internal controii'relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under section 143(3){1) of the
Companies Act, 2013, we are also responsl:]fg:l_e for expressing our opinion on whether the
company has adequate internal financial| controls system in place and the operating
cffectiveness of such controls

¢ Lvaluate the appropriateness of aCCOLlnﬁiélg policies used and the reasonableness of
accounting estimates and related djsclosuré_si made by management.

* Conclude on the appropriateness of maﬁz_‘igemem’s use of the going concern basis of
accounting and, based on the audit evidefﬁce obtained, wherther a material uncertainty
exists related to events or condirions that;i‘nay cast significant doubrt on the Company’s
ability to continue as a going concern, If‘fe conclude that a material uncertainty exists,
we are required to draw attenton in our auditor’s report to the related disclosures in the
financial statements or, if such disclosuregs;' are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or condmcms may cause the Company to cease to
continue as a going concern.

* Hvaluate the overall presentation, struct fre and content of the financial statements,
including rhe disclosures, and whether the financial statements represent the underlying

iransactions and events i a manner Lhal d(.hlEVEw f‘ﬂ.ll_‘ p1escntaﬂon

We communicate with those charged with govlcrnauce regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
!-. - ’

deficiencies in internal control that we identify dufing our audit.




We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independ

dnce, and to communicate with them all

o .
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requiréments:

|
As required by the Companies (Auditor’s Report)
Central Government of India in terms of sub-sectic

Order, 2016 {“the Order™), issued by the
n (11} of section 143 of the Companies Act,

2013, we give in the Annexure a statement on the ':rnfatters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

As required by Section 143(3) of the Act, we repor?t__that:

T

(a) We have sought and obtained all the informaton and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

i

(b} In our opinion, proper books of account as rcq?

ired by law have been kept by the Company

so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and'Ij_,fbss, and the Cash Flow Statemnent dealt with
. . . 3
by this Report are in agreement with the books of atcount.

{d) In our opinion, the aforesaid standalone ﬁnaiﬁl?cial statements comply with the Accounting
Standacds specified under Section 133 of the Act, l"dd with Rule 7 of the Companies (Accounts)

Rules, 2014

(¢} On the basis of the written representations reteived from the directors as on 31st March,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in rerm': of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal firiancial controls over financial reporting of the

Company and the operating effectiveness of such

“Anncxure AV,

controls, refer to our separate Report in

(g) With respect to the other matters to be included, in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanationsigiven to us:

L. The Company has disclosed the impact ofp

knding lingatons on its financial position in

its financial statements — Refer Note 28 to the financial staternents {Contingent

Liabilities).

4. The Company has made provision, as required under the applicable law or accountng

standards, for material foreseeable losses,

if any, on long-term contracts inchuding

derivanve contracts- Refer Note 10 to the $tfandalone financial statements.

iii. There were no amounts which were requiredito be transferred to the Investor Education

and Protection Fund by the Company.




With respect to the matter to be included in the Au Hirors’ Report under section 197(16}:

In our opinion and according to the informaton and explanation given to us, during the current

e PR T

year, no remuneratton has been paid by the companyi to its directors.

T o

For CNGSN & ASSOCIATES LLP
Chartered Accourntants

Place: Chennai |

Date : 16/05/2019
ADARAN
; . Partner

| Memb No.011205




Annexure 1 to_the auditor’s report

1

Referred 1o 1n Paragraph 1 of Report on Other chal azhd Regulator}? Requirements of vur Report of even

date

iii.

iv.

vi.

vil.

I
The company does not have any fixed assats as on 31" March 2019.
{Based on the above para, matters referred id daukc 1 of paragraph 3 of Companies {Auditors

Report) Order 2016 is not applicable}. ;
|
i .

The company does not have any inventory as c:-rl 31 March 2019

Based on the above para, marters referred m clau%e il of paragraph 3 of Companes {Auditors
Report) Order 2016 is not applicable,

In our opinion and according to the informa ’c;n and explanations given to us the company has
Aot granted any loans, secured or unsecured Ll) cotnpanies, firms or other partes covered in the
register maintained under secnon 189 of the Cbmpmlcs {ct

(Based on the above para, matters referred mj¢ dlause iii {a), i {(b) and {1} {c} of paragraph 3 of
Companies (Auditors Report) Order 2016 are 1L10t apphcable)

In our opinion and according to the mformatJGn and explanations given to us the company has

not granted any loans, guarantees or given sccurxt} or made any nvestment referred to m Section

185 and Secuon 186 of the Companies Act. !

(Based oo the above para, matters referred i clause iv of paragraph 3 of Companies {(Auditors
|

Report) Order 2016 15 not applicable’. |

In our opinion and according to the informatidn and explanations given to us the company has

not accepted any deposits during the year. Accordingly, reporting under this clause does not arise.
e

The Central Government has nort prescribed the maintenance of cost records under section 148

(13 of the Companies Act 2013.

2) According to the records of the Company and informaton and explanations given to us, the
company is regular in depositng und1=putcd statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tux, cess, Goatﬂs and Service Tax and any other statutory dues
with the appropriate authorities. There ware no undisputed statutory dues payable which
have remained outstanding as at 315 Marc 018 for 4 period of mote than six months from
the date they became payable.

b} The company does not have any dues of] income tax or sales tax or service tax or duty of
customs or duty of excise or value added tpx 1o be deposited on account of dispute.




viii,

X1,

xil.

xIif.

xiv.

xvi,

Place: Chennal

Date : 16/03/2019

not defaulted in the repavment of loans orl
Government or dues to debenture aolders.

The company has not raised money by way of 1

borrowmg 0 a ﬁnancml insttution, bank

itial public offer or further public offer during

the Current year and the term loans were apphed

Tn our opinion and according to the information
the Company has been noticed or reported durin

for the purposes for which those were raised.

and explanatons given to us, no fraud on or by
t the financial period.

1
ol
In our opinion, no¢ managerial Lemunerar_iori; ihas been paid or provided during the year
Accordingly, clause xi of Para 3 of Companies {(Auditors Report) Order 2016 is not applicable.
|
|.I
The company is not a Nidh Company.

Based on the above para, matters refcm,cl in clause (xif) of paragraph 3 of Companies

{Auditors Report) Order 2016 is not apphcablc: !

l . . )
In our opinion and 1ccordmé 1o the mforma:tlr.n and explanation given to us, all transactions

with the related parties are in compliance \vlth secttons 177 and 188 of Companies Act, 2013
where applicable and the details have been dis%:ﬁosed m the Financial Statements etc., as required
by the applicable accounting standards. :

The company has not made any preferential a]l_é}l ment or private placement of shares or fully or
partly convertble debentures during the year unger review.

Based on the above para, matters referred;ih clause (xiv) of paragraph 3 of Companies
(Auditors Reporr) Order 2016 is not applicable '

. . . ] S _
In our opinion and according to the information and cxplanations given to us, the company has
not entered into any non-cash transactions with'girectors or persons connected with him,
Based on the above para, matters referred 1n clal.xée (xv) of paragraph 3 of Companies {Auditors

Report) Order 2016 15 not applicable i
S

I. i
The company is not required 1o be registered :Uinder section 43-1A of the Reserve Bank of India
Act, 1934, oo
i For CNGSN & ASSOCIATES LLD
5 Chartered Accountants

. _ F.R.No.0049155/5200036

N GANGADARAN
Partner
Memb.No.011205




Annexure 2 to the Auditor’s report

Report on the Internal Financial Controls unddk (Clause (i) of Sub-scction 3 of Section 143
of the Companies Act, 2013 (*“the Act™)

We have audited the internal financial controls ovq inancial teporting of M/s SICAL ADAMS
OFFSHORE LIMITED {(“the Company™} as gf] 31" March, 2019 in conjunction with our

audit of the standalone financial statements of the Lgmpany for the year ended on that date.
[|

Management’s Responsibility for Internal Findnfial Controls

The Company’s management is responsible for éstablishing and maintaining internal financial
controls based on the internal control over fijancial reporting criteria established by the
Company considering the essential components oflihternal contrel stated in the Guidance Note
on Audit of Internal Financial Controls over Fingncial Reporting issued by the Institute of
Chartered Accountants of India. These responsibif
maintenance of adequate internal financial controls
the orderly and efficient conduct of its business

ies include the design, implementation and
hat were operating effectively for ensuring
dluding adherence to company’s policies, the
drion of frauds and crrors, the accuracy and

r

i
safeguarding of irs assets, the preventon and det!é('t
completeness of the accounting records, and I He timely preparadon of reliable financial
informartion, as required under the Companies Act;,;2013,

Auditors’ Responsibility il
il
Our responsibility 18 to express an opinion on Lll"e Company's internal financial controls over
financial reporting based on our audit. We conduged our audit in accordance with the Guidance
Note on Audir of Internal Financial Controls Ovet|Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by [CAT’ imd deerned to be prescribed under section
143(10} of the Companies Act, 2013, to the exteny applicable to an audit of internal financial
controls, both applicable to an audit of Internal! Financial Controls and, both issued by the
Institute of Chartlered Accountants of India. Thakg Standards and the Guidance Note require
that we comply with ethical requirements and plarﬁ and perform the audit to obtain reasonable

assurance about whether adequate internal tmbri ifal controls over financial reporting was

established and maintained and if such controls op !{rated effectively in all matetial respects.

Our audit involves performing procedures to obtii.i audit evidence about the adequacy of the
internal financial controls system over financial repirting and their operating effectiveness. Our
audit of internal financial controls over financial ret orting included obtaining an understanding
of ternal financial controls over financial rcpmtln"g assessing the nisk that a material weakness

exists, and testing and evaluating the design and opa rating cffectiveness of internal control based
on the assessed risk. ;

The procedures selected depend on the auditor’y judgement, including the assessment of the
risks of material misstatement of the financial stqtcfmmrs, whether due to fraud or error.

We believe that the audit evidence we have obtalecd is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s irféfnal financial controls system over financial
reporting, =




Meaning of Internal Financial Controls over Fiﬁancial Reporting

A company's internal financial control over ﬁnfmn:laf reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accprdance with generally accepted accounting
principles. A company's internal financial control bieL financlal reporting includes those policies
and procedures thar {1} pertain to the maintenance of records that, in reasonable detall,
accurately and faurly rcﬂect the transactions and ch'ipoqltlons of the assets of the company; (2
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with g{,ntrall} accepted accounting prineiples, and that
recelpts and expenditures of the company are bem'g made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regardmg
prevention or timely detection of unauthorised acguisition, use, or disposidon of the company's
assets that could have a material effect on the finageial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal.financial controls over financial reporting,
including the possibility of collusion or impropet management oveeride of controls, marerial
rmisstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the nsk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the|degree of compliance with the policies or
procedures may deteriorate. :

QOpinion :
In our opinion, the Company has, in all material rqépects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essental components of internal control
stated in the Guidance Note on Audit of Internal Fmanclal Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For CNGSN & ASSOCIATES LLP
Chartered Accountants

~ R.No.0049155 /8200036
d F*SSOCW)& .

Place; Chennai

ate - 16/05/2019 |
! GANGADARAN
. . . Partner
' Memb.No.011205

£y
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Sicsl Adams (Mtshore Limited
Baiance shect

Particulars
ASSETS
Non-purrent assets
Capital work-in-progress
Current assets
Financial Assets
- Cash and cash cquivalents

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Fquity

LIABILITIES

Current liabilities
Financial Liabilities
- Trade payables
Other current Habilities
Current tax

Total Equity and Lizbilities
Significant accounting pelicies
Notes {0 the accounis

As per our report of even date attached
for CNGSN & Associates LLP
Chartered Accountants

Firm registration number ;. 0049155
LLI No - 5200036

S.Neelakantan
Partner
Membership No.: 028636
Chennai

Date: 16 May 2019

Nopte

1
2to 14

Rs. in lakhs
As at As at
31 March 219 31 ¥arch 2018

100 0.95

_ 5,06 5.06
T 5.06 506
I 6.06 6.01
3 5.00 5.00
3 0.46 0.46
: 5.46 5.46
0.06 0.06

0.38 0.33

0.16 0.16

0.60 0.55

6.06 6.01

The notes relerred to above form an integral part of tinangial statel:‘réhls_
i

t
i
-fdr‘; and on behalf of the Board of Directors of

QIC%M Adams Offshore Limited

;;qumith R Kamath
ifp}f’ ecior

I. Subramanian
Dhirecior

EBangaIOre
Date: 16 May 2019

o?



Sical Adams Offshore Limited
(Cash Flows Statement

Particulars

Cash flows from operating activities
Profit before tax
Operating cash flow before working capital chanpes
Changes in
- Crrent/Non current assets
- Trade payables
- Other current liabilities
Cash generated from operations
Income taxes paid
Cash generaied from operations [A]

Cash tlows from investing activitics

Purchase of fixed assets (Including Capital Work in Progress)

Net cash generated used in iovesting activities [B]

Cash flows from fingncing activities
Procecds from/(Repayment to) Holding Company
Net cash generated from financing activities [C]

Inerease in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Balances with barnks

- In current accounts

Total cash and cash eqguivalents

Significant sccounting policies
Nutes to the accounts

As per our report of cven date attached
for CNGSN & Associates LLP
Chartered Accountants

Firm registration number ; 0049158
LLP No - 5200036

A ) .

: /"I # e . {'i_/’

j 5 . -y
N Coig ta o Xr

8. Neelakantan

Partrer

Membership No.: 028656
Chennai

Date: 16 May 2019

o 14

For the yeur ended
31 Mar 2019

'

Rs. in lakhs
For the vear ended
31 Mar 2018

0.035

0.05

0.05 0,03

0.05 .05

(0.05) (0.05)
(0,05} {0.03)
(0.00) 0.04

5.06 5.06

5.06 .06

5.06 5.06

5.06 5.06

for and on behalf of the Board of Directors of
Sical Adams Offshore Limited

Sumith R Kamath
Dirvecior

Bangalore
Date: 16 May 2019

o it IS

T. Subramanian
Director



Kical Adams Ofishore Limited

Nutes (o the aceounts

For the year ended 31 March 2019

Company overview and Significant Accounting Policies

Company averview

Sical Adams Offshore Lirnited (‘the Company”) was incorporated on 20
maimenance of pifshore supply vessels / platform supply vessels by carmyiy
offshore instatiations where such facilities are available lor the business
separately or i associalion with any persan, firm of organizailon Since th
for the year ended 31 March 2019 has been prepared

$eptember 200 wilh an object to carry on the business of eperatian and
gimen and material between base and offshore installations, as weil 23 herween
c’ianied on by any governmental agency, company , firn or persons) either
&|Company i5 vel to commence the operations, no statement of profit and loss

The fizancial staiements are approved for issue by the comoany's Boerd of [rectars an 16 May 2019,

Basis of preparstion of financial statements

These financial statements are prepared in accordsney with [ndian Acco
basis, the provisions of the Comparmies Act, 2013 (Acr) (1o the extent not
of the Companics {Indian Accounting Standards) Rules, 2315 anc Compan

r'!king Standards {Ind AS) under the historical cost convention on the acerual
fied). The Ind AS as prescribed under Section 133 of the Act read with Rule 3
(Indian Accounling Standards) Amendment Rules, 2016,

Accounting policies have been consistently applied cxcept where a ncwaf!i:;Sucd accouning standard is initally adopted or g revision 10 an existing

actounting standacd reguires a changs in the acepunting policy hithenta in

Current versus norn-current ctassifieation

The Company presents assets and liabilities n the balance shee: based on ¢
b Expected to be realised or intended 10 be sold or ¢onsumed in normal op)
b Expected to be realised within tweive manths afler the reporting period,
B Cash ot cash equivalent unless restricted from being exchanged or used

All other assets are classified as non-current,

A Niabitity is current when;

i3 expected 10 be settled in nermat operaling cvele

B Bt 1s due to be sgttled wilhin twebve months after the reporting period, or
B Thers is no unconditonal oght e defer the senlement of the liabuliyy f
ather liabidines as non-current.

Dreferred tax assets and labdities are elassified as non-current azsers and lig

58,

Jfrénta' non-current classification. An asset s treated as current when 11 i3
eﬁaling cycle
]

seitie a liability for at least tweive manths after the reporting period

The operating cycle (s the time hetween the acquisition of assats for prulcéss1ng and their realisation in cash and cash equivalents The Company has

identified twelve months as its operating cycle :

Use of estimates

The preparaton of financial statements in conformity with Ind AS requin

b4 management 1o maks juwlgments, estimates and assumptions that affect the

application of accounting poticies and the reported amounts of assuts, iiabil

tigs, incomg and expenses. Actual resubts may differ fram these estimates,

Estimates and underlying assumptions are reviewed on & periedic basis.

[
Revisions to aceounting estitnates are recogmized in the period in wiuch the

estimaies are revised and in any future periods affected In particular, inforniation about significant areas of =stimation, uncertainty and eritical judgments
in applying accounting policies thal have the most sigrificant effect on thefamounts recognized in the financial stalements is included in the folowng

notes:

fi income taxes: Significant judgments are involved in determining the provision for income taxes, inciuding the amount expeeted lo be paid or recovered

in connection with uncertain tax positions. Alsa refer to Mote 118

fiy Property, plant ond equipment; Property, plant and eguipment repre:
respect ol pariodic depreciation is derved after determuming an estimate of
lifie. The useful lives and residual values of company's assets are determin
ncluding at each fnancial year end. The Lives are based on historical cx
mmpact heir life, sueh as changes in eehnology.

) Chther estimeves: The preparation of financial statermnents involves o)

1 & siymificant proportion of the asset base of the campany. The charge n
a.n asset’s expected useful life and the expected residuzl value at the end of its
:'I_ by management at the time the assel is acquired and revicwed perindically,
::cncc with simiar assets as well as anticipation of future events, which may

imatcs and assumptions that zffect the veported amount of assets, lindilities,

disclosure o cortingent liabilites at the date of finaneial statements and the reported amount of revenues and expenses for the reporting period
Specafically, the Company estimetes the probabuliy of collection of aceounts receivable by analyzing historical payment patterns, customer concenirations.

customer credil-worthiness and current economic trends. T the financial cor

dition of & customer deteriorates, additional allowances may be requircd.




Sical Adams Ofshore Limited

Motes (o the accounts
For the year ended 31 March 2019

1.5

Borepwing costs

| . - . .
Borrowing costs directly attributable 1o the acquisition, canstruction or produchion of 2n asset that necessarily takes a substantial period of time w get ready

- ) [
for its interded use or sale are capitalised as part of the cost of (he asset:
Borrowing costs cansist of interest and other costs that an endity incurs in con

Froperty, plant and equipment

Recognition and measurement; Praperty, plant and eguipment are measure
includes expendilures directly attributable to the acquisition of the asset.

Deprecmrion: The Company depreciates property, plant and eguiptent oﬂfqr

All other borrowing costs are expensed in the period in which thex oceur
nection with the borrowing of funds.

d at cost less accumulated depreciation and smpaiment losses, if zny. Cost

estimated useful life on a straipht-line basis from the daie the assels amc

teady for intended use. Asscts acquired under finance lease and leasehold injprovements are amortized over the lower of ustimated useful life and lease

term.

. . H) .
Depreciatian methods, useful lives and residual values are reviewsd af eachi seporting date.
[

When parts of an itsam of property, plant and equipment have different us

properly, plant and equipment. Subsequent expenditure “elating to propefty, plant and equipment s capitalized only when it is probable thal future
econemic berefits associated with these wall flow to the Company and the cost af the item can be measured reliably. Repairs and maintenance costs are

recognized in the statsment of profit and loss when incurred The cost and 1

elated aceumulated depreciation ere ¢liminated from tae financial statements

upan sale or disposition of the asset and the resultant gains or losses arc recognized 1a the stalement of profit and logs.

|
Amounts paid towards e acquisition/construction of property, pland and &g
and equipment not ready for intended use before such date are disclosed 4
incurred on acquisition of assets including the interest cost, the dcprcciatici i
expenses incurred towards the acquisition/construction of property, plang an:d

i
Functional and presentition currency i
Hers included in the financial statements are measured using the cumency
“functional gurrency”). The financial stalements are presented in Indian R
Company.

Foreign currency transuctions and batances

Transactions n foreegn currency are ranslated info the funcronal currency u

vipment outstanding as of each reporting date and the cost of property, plant
rider capital work- in-progress. The Company has taken all the direct costs
n asscts acquited during the construetion phase and all other administration

equipment to Capilal Wark-in-Progress.

4F the primary ecanomic environment in which the entity operates {i.2. the

pee, the nationsal currency of India. which is the functional currency of the

sng the exchange rates prevailing at the dates of the respective transaclions

Forcign exchange gains and losses resuling {Tom tae settlement of such transactions and from the iranslation at the cxchange rates prevailing at reporting

daie of monetary assets and liabiities denominated in foreign currencies ars

exchange pains’ (losses).

Nen-monetary assets and liabilites denominated in a foreign curreney and

recognized in the stalement of profit and loss and reported wathin foreign

date of transaction.

Financtal instruments o
All finaneial instruments are recopnised initialty at fair value. Transaction! ti
financial assets recorded at fair value tirough profit or loss) sre included m
recopnisad net ol directly atmibutable transactions costs. i

(1) Fraancial assets af emortived cost: A financial asset shadl be measured zllt
{a) the Nnancial asset is held within a besiness model whose objective (s m:h
(b} the contractual terms of the financial assct pive rise on specified dates tg-
arnount cutstanding {3PET). o

. o
They are presented as current assets, except for those matwring later than 12
Finuncial assets are measured initizlly at fam value plus transaction costs and

less any impairment loss

Financiat assets at amorlised cost are represented by trady recivables, secu
eligible current and non-current assets. R

Cash and cash equivalents comprise cash on hand and in banks and demand d

oF penaily on the princtpal.

For the purposes of the cash flow statement, cash and cash cquivalents includé

eg at historical cost are translated at the exchange rate prevaient on the

osts that are attributable to the acquisition of the financial asset (other than
the fair valus of the financial assers. Laans and horrowings and pavable are

amortised cost if bolh of the following conditions are met:

ld financial assets in order to collect contractsal cash flows and
sh [lows that are solely payments of principal and interest on the principa:

months after the reporting date which are prescnted as non-cument assets
‘subsequently carried at amorttzed cost using the effective interest rmethod,

rity deposits, cash and cash equivalents, emplovee and other advanges and

03115 with banks which can be withdrawn at any time without prier notice

cash an hand, in banks and in fixed deposits with a original maturity period

of less than 12 months from balsnce sheet date are considered as a part of the Company's cash management systam.
I :

fu) Firancial liobifities at amornised cost: Financial Habilities at amartised
value, and subsequently carried at amortized cust usimg (e effective snterest m

cpst represented by irade and other payables are witially recagnized ar fair
gthad.

dful lives, they are accounted fur as separate items (major companents) of

R S
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1.1 Fair value measurenient

The Company measures financial instruments, such as, derivatives at farr

|
I
b
|

at @ach balance sheet date.

Fair value is the price that would be received to s¢ll an asset ar paid to o
measurement date, The fair valuz measurement 1s based on the piCsLliﬂ[)T.th
¥ in the principal market for the asset or habiliry, or i
b In the shsenee of & principal market, in the most advantageous marker fol
The principat or the most advantageous market must be aceessible oy the C_I
The fair value of an asset or a liabiiity is measured using the assumpiions
that market participanls act in their economic best interest.

A fair value measurement of & non-financial asset akes into sccount a maf
haghest and best use or by seliing it ta another market participant that would

e T

fer a liability in an orderly transaction belween macket participants at the
nt the transaction to sell the asset or transfer the liability takes place erther:

i asset or liability
pany.
market participants would use when pricing the asset or Kability, assumung

participant's ability to generate ceononic bengfits by using the assel in (s
e the asset in is highest and best use.

The Company uses valuation techniques thal are apprapriate an the i..m.u

maxnmising the wse of relevant observable inpuls and minimizing the use nﬂ H

Al assels and labilities for which fair value 3 measured or disclosed in th

fthancist staternents are categorised within the

etances and far which sufficient data are available to measurs fzir value,
hservable inputs.

arr valuz higrarchy, deseribed

as follows, hused on the lewest level input that s significant to the fair valué |
 Lovel | — Queted (unadjasted) market prices in active markets for ide
# Level 7 — Valuation techniques for which the lowest lovel inpul that is 5
* Lovel 3 -~ Valuation techimques for which the lowest level inpur that is

For assets and liabilities that are recognised in the financial statements on
between levels i the higrarchy by re-assessing categorzsation {based an the
at the end of each reporting purind. '
]
i
The Company enters into certain derivative contructs such as interest rate 53
Such contracts are accountzd for at fate value through profit or loss. Such q
on which a darivative contract is entered into and ar¢ subsequently re-measu|

is positive and as firancial liabilities when the fair value 13 negative.

easuretnent as a whele:
assats or liahilities
({icant to the fair value measurement 1s directly or indirectly observahle

i ficant to the fair value measurement 15 unobservable

alrecurring basis, the Company determincs whether transfers have ocourred
st evel input that (s signiticant to the fair value measurement as @ whole)

ps and comrency swaps to hedge risks which are nol designated as hedpas
rivative financial instruments are initially ceeognised ag fair value on the date
md at fair value. Derivatives arc carried as financial assets when the fair value

Impairment
f Financiald avsaie:
impairment loss. Tt

In accordance with Ind AS 109, the Company ap

The applicanon of sumplified approach does not require the Company 1o trar;[-l
an fetime ECLs at each reporting date, right from its initial recognition.

1
i
For recognition of impairment loss oa other financial assets and risk exposuk

wn the credit risk since inital recognition. If credit risk has nov inercaged sigh
credit risk has increased significanily, lifetime ECL is used. 1fin subscquent

expected credit loss (ECL) model for measurcment and recognition of

- . \ S .
e Company falfows simplified approach’ for recogrition {J__frlmpaltmcn[ 1055 allowance on drade receivahle

hznges in eredit risk. Rather, it recopnises impairment loss allowance based

the Company determines that whether there has been a significant increase
icantly, 12-month ECL is used to provide for impairment loss Howewer, if
rind, credit quality of the instrument improves such that there 1s no longer a

sigeificant increase in credit risk since iniual recogrition, then the entity revlfr' to Tecognising impairment loss allowanee based on 12 montk ECL

Lifetime ECLs are the expected credit losses resulting from all possible dcf‘:;'{iﬂ"‘vmt.s over the expectad life of a (inancial instrument The 12 month ECL

15 @ porion of the litetime ECL which results from default events that are pci

ECL impairment loss allowance (or reversal) recognised during the pcnc
amount 15 reflected under the head other expenses in the staiement of pruﬁ

described below: i

Firancial assets measured at amortised cost, contractual revenue receivable: |
of those assets in the balance sheet. The allowance reduces the net carmq
impairment ailowance from the gross cumying amouet.

— e

. _"4:5

ible vithin 12 months afier the reporting <date.

recognised 25 fncomelexpense 0 the statement of profit and loss. Tois
d loss. The balance sheet presentation for various finangial instruments is

L. #s presented as an allowance, e as an integral pat of the measurernent
dmount. Until the aszet meets write off criteria, the group does not reduce
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A} Non-financuad assets: The Company assesses at each reporting dat2 whether there is any objective evidence that & non financial asset or  group of nan
finarcial assels 15 impaired. 1f any such indicatian exists, the Compuny cslihjalr:s the amaent of impairment loss.

An impairment loss is calculated as the difference between ar assel's Larrymg amount and the recoverable Losses are recognized in the statement ol profil
and loss and reflected in an wllowancs account When the Company Lun§1ders that there are no realistic prospects of recovery of the assct, e reievant
amounts arg writlea off, i the emount of impairment loss subsequentiy dbqrcach ang the deerease can be related objectively 1o an event occurring after
e impaitment was recognised, then the proviously recogmised 1mp‘urml.n.¢]pss 1s reversed through statemenl of profit and loss.

L

[
The recaverahle amount of an asset or cash-generating unit (as defined bQIOw) 15 the greater of s vabue 10 use and its far value less costs 1oosell In
a3sessing value in use, the estimated future cash Nows are discounted 16 dheir present value using a pre-lax discount rate that reflects current market
assessments of the time value of money and the risks specific lo the asset, For the purpose of impairment testing, assets are grouped together into the
smnllest provp of assels that generates cash inflows from continuing e 1Hal are fargely independent of the cash inflows of other assets or groups of assets
fthe “cash-generatitg unit™ . i ‘,

i

|-

I

i
Employee Benefit | i
Nl
The Company participates in various empiayee bencfit plans Posi-:mpli}i{menl benefits are classified as either defined contribution plans o defined

benefit plans. Linder a defined contributien glan, the Company's only obli'gﬁlliﬂn 15 1o pay 4 fixed amount with no obligation o pay further contributions

the fund does net hold sufficient assets o pay all empioyee berefits. The j‘q‘ilated acluarial apd investment risks fall on the emploves. The expenditure for
defined contribution plans is recognized as expense during the period when the employee provides service tinder a dufined beneflt plan, 10 is Lhe

Company's ebligativn o provide agreed benefits to the employees. The related actuarial and investment risks tall on the Compuny. The present value of

the defined benefit ebligations s calculated using the arafected unit credit mléthod.
The Company has the followinp employes benefit plans. !

fa) Gratursy: In accordance weth the Payment of Gratuity Act, 1972, the Compﬁny provides for a lump sum payment to eligible emplovees, at retieement
or termination of empleyment based on the last drawn salary and years of employmert with the Cotnpany. The gratuity fund is managed by the Life
Iasurance Carporation of [ndia (LIC). The Company’s obligation in respc,cl iof the gratuity plan, which is a defined benefit plan, is provided for based an
actuarial vabuation using the projected umit credit method.

Actuarial gaing or losses are recognized in other comprehensive income. Further, the profit or less docs not include an expected retum on plan assets.
Instend net interast recagrized in profit or lass w5 caleulated by applying theidiscount rale used tw measure the defined benelit obligation ¢o the net defined
banellt liabality o assel. The actueal retusn on the plan assets above or below the drscaunt Ta’e is recognized as part of remeasurement of net defined
lizbility ar asset through other comprehensive meorme.

Rewneasurements comprising of acivarial gains or losses and teturn on plam assets {excluding amounts neluded in nel interest oo the met defined benetit
lialrility) are not reclassified 10 profit or loss in subsequent periods. i. '
f8) Compensated absences: The employees of the Company are entitled fo campenseted absences. The employees can carry forward a partion af the
urutilised sccumuiating compensated absences and utilise it in future periods or receive cash at retirament or termination of employment. The Company
records an obligation for compensated absences in the period in which the; employee renders the services that inereuses this entitlement. The Company
measures the cxpected cost of compensaled zbsences 2 the wdditional am')unl that the Company cxpects 10 pay 28 a result of the unused entitlement that
has accumulated at the end of the reporting period The Company recognizes accumulated compeasated absences hased on actuariai valuation. Non-
sceumulating compensated abscnces are recognized in the period in which the absences oceur. The Company recognizes actuarial gains and losses
immediately in the statement of profit and joss.

Provisions I
!

Provisions are recogmzed when the Company has a present ubligation []eLaI or comstruchive) s 2 result of & pust evene, it is probable that an outflow af

ecanamic benefits will be raquired to settle the obligation, und a reliable estimate can be made of the amount of the ablipation.

The amount recogniced as a provision is the best estimare of the conﬂdcmlmn required 1o settde the presen: obiigation st the end of the reperting period.
laking into aceeunt the risks and uacertainties surrounding the obligation.

When some ar slf of the 2conomic benefits requited o settle a provision ark expected 10 be recaversd from a third purty, the receivable 15 recognizad as an
asset, if it 18 varnally certain that reimbursement will be received and the amount of the receivalle can be measured eliaily.
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1.14

LIS

Inventories
inventories are valued at the lower of cost and nel realisable value.

Cost of raw matenials includes cost of purghase and other costs imcurred

I bringing the inventpries to their present location and condition Cast i3

i selling price in the ordimary course of bosiness, less estimated costs of

determined on first in, first out basis. MNet realisuble value is the cstimafe
vompletion and the csbimated costs nesessary to make the sele

Finance income and expense '

Finance incomne consists of interest income on funds invested Interest inghn

cffietve interest method. il

Finance expenses consist of interest expense on lnans and borrowings. ED
effective intercst methnd.

Fareign currency gaius ard losses are reported on a net basis.

Lncome Lax

ne is recognized as it accrues in the staternent of profit and loss, using 1he

Towing costs are recogntzed tn the statement of profit and loss using the

Income lax comprises current and deferred tax. Income tax expenss is m,u
drrectly recognized in eguily or in other comprehensive income. :

ized in the statement of protit and loss except to the extent it relates to items
|

fa} Current income tax; Current income tax for the cuerent and prior penad’s are measured at the amount expected (o be recovered from or paid to the

taxation authoritics based on the taxable income for the period. The tax rat
enacted or substantively enacted by the reporting datc and applicable for th
where it has a legally enforceable right to set off the recognized amourts ar
liability simultaneously

&) Deferred incame tax: Deferred incotne tax is recognized using the balan
for deductible and taxable temporary diffeccnces arising between the tax b‘a-;

except when the deferred income tax ariscs from the initiai rzcoynitic
combination and attects neither accounling nor taxable prefes or loss at the

‘a
i

Deferred income tax asset are tecognized fo the extent that it is probahld:q
differences, and the earey forward of unused tax credits and unused tax losses

[
Deferred incorue tax linbiliies are recognized for all axable temporary differe

The carrying amount of deferred income tax assets is revivwed at each repoct]
taxable profit will be available to allow all or part of the deferred income tax a

Deferred income tax assets and liabilities are measured at the tax rates that a
settled, based on tax rates {and tax laws) that have been cnacted or substantive

Farnings per share

Basic earnings per shure is compuind using the weighted average number afie

Dituted EPS is computed by dividing the net profit afler tax by the uemhfer:t
waighted average number of equity sharcs that could have been issued upon
shares are deemed converied as of the begmning of the period, uniess tssued
for each period presented.

Rounding of smoungs

All amgunis disclosed tn the financial staternents and notes have been roun
otherwise stated,

ps and tax taws used to cnmpuic the cumment tax amount are those that are

d where 1t intends wither to settle on a net basts of to realize the agset md

ke sheet approuch. Deferred income tax agsets and liabilities are recognreed
e of asscts and liabilities and their carrying amount in financial statements,
f poodwill or an asset ar Mability in a transaction thal is not 2 business
ne of the wansaction.

hal taxable profi wili
an be utihzed.

be availdhle against which the deductible temporary

nees.

ng date and reduced 1o the cxtent that it is ro langer prohable that sufficient
set o be utilized.

F expected 1o apply in the periad when the asset is realized or the lisbilizy is
v cnacted at the reposiing date.

uity shares outstanding during the period.
pverage number ol equity shares considered for deriving basic EFS and also

conversion of all diletive potential equity shures. Dilutive potential equity
at a infer dute. Ditutive potential equity shares are determined independently

Hed off o e nearest lakhs 25 per the requiremnent of Schedule 101, unless
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PART - BALANCE SHEET

2 Financial Assels
oo lakhs

Asar Asat

31 March 2019 31 March 2018

2.1 (Cash and cash equivalenis

Balances with Banks (e the nature of cash and cash eguivalents)

- in eurrent agcounds 5.08 306
i 306 5.06
3 Share capital I
. ) Tssued, Subseribed and
Authorised i .
: I'aid-up
Particulars
Number of | Face Totaliydlue Nuniber of share Total value
share vatue ] (Rs, Inilighklis) {Rs, In l.akhs)
Current Year 2017-18 |
Equity Shates ta .
Opemeng balance as on 1 Apr 2047 s0.000 : 5.00 50,000 .00
Increase durinyg the year - Py - - -
Closing balance as on 31 Mar 2018 3000 el s, oo 50,400 500
Current Year 2018-19
Equity Shares 10
Opening balance as on 1 Apr 2018 50,000 500 50,060 5.00
Increase during the vear - - - )
Clusine balance as on 3t Mar 2019 50,050 5.00 50,000 5.00

3.1 The riphts, preferences and restrictions attaching te each class bff shares including restrictions on the distribution of dividends and the
repayment of capital: '|

The Company has one class of equily shares having a par value o Rs ]E)ZT%I share. Each sharehaider is eligible for one vote per share held. The dividend,

if any, proposed by the Hosrd of Directors shall be subjeet 1o the approval|df the Sharekalders in the ensuing Annuzl General Meeling, excent in case af
interim dividend. In the event of tigudation, the equity shareholdars are igible to recaive the rematning assets of the Company after distribution of all
preferential amouats if any, in propertien ta their shareholding. i

=%

3.1 Shares of the ecompany held by holding company:

Particuiars i Equity shares with ¥oting rights
|l Numher of shares
Asat 3] Marca 20019 i,
Sical Logistics Limited 4, 50,600
Asat 31 March 2018:
Sical Logistics Limited 50,0004
ol
33 Details of shareholders bolding more than 5% shares in the Compal:'l i
g
L
Class of shares / Name of shareholder AyHr 31 March 2019 As at 31 March 2018
Numl.l'n et % holding Number of shares a
shares{feld beld helding
Equity shares with voting rights iR
Sical Logistics Limited 303,000 100.04% 50,000 § 100.00%

3.4 The Company has not allotted any fully paid up equily shares by way ofi‘t:q us shares nor has bought bavk any class of equity shares duning the period of
five years imnuediately prececing the balance sheet date. {

3.5 There are no shares for whick calls remain ukpaid.
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4 Statement of changes in equity - Other Equity
Rs. in lakhs
Other items of Equity
. Retained Other attributable to
Partieutars earnings Comprehensive owners of the
Income company
Balance as at | April 2017 0.46 - 0.46
Total Comprehensive Income for the vear - -
Halance as on 31 March 2018 0.46 - 0.46
Ralance as at | April 2018 .46 - .46
Total Comprehensive [ncome for the year - -
5 Balance as on 31 March 2019 0.46 - 0.46
Rs. in lakhs
5.1 Financial Liabilities As at As at

31 March 2019

31 March 2018

Trade payables

- Dues 1o micro and small enterprises {refer note belo):

- Dues Lo other creditors

0.06

0.06

0.06

.06

Note: According to the information available with th
Enterprises as defined under the *The Micro, Smalt and
Micro, Small and Medium Enterprises has issued an Offig
the Micro and Small Enterprises should mention il
Memorandum Number as allocated after filling of the M

seale industries {previous year: Rs Nil). |

e Company, there are no dues pavable te Micro and Small
Medium Enterprises Development Act, 20067, The Ministry of
e Memorandum dated 26 August 2008 which recommends that
their correspondence with its customers the Entrepreneur’s
morandum, Further there are no dues payable to micro and small

Rs. in lakhs

6 Finzncial Liabilities

As al
31 March 2019

As al
31 March 2018

Dues to related parties

- Sical Logistics Limited (refer note 9) 0.07 0.07

Others
- Creditors for expenses .31 0.26
0.38 .33
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(i}

{ii}

Commitments and contingent fiabitities

R i lakhs

Particulars i

Asat Asat

31 March 2019

Contingent liabilities i
Claims apainst the Company, not acknowledged as debl {other th::ir'
possibility of any economic outtlow in serttement 15 remore)

- Direct tax matters

Guarantees given by bankers for perfunmance of contracts & othets

those whare in the

31 March 2078

Earnings per share (EPS)

The following table scts forth the computation of basic and dilutedjsarnings per share:

I
{Figures in rupees except number of shareds

Particulars

For the year ended  For the year ended .ﬂ]
31 Mareh 2019 March 2018

Profit / {1.oss} afler taxation as per statement of profit and loss
Less: Dividends

Net profif adjusted for the effects of dilutive petential equity isHares lor caleulation of
1

diluied EPS !

Particulars Asat As gt
! 31 March 201% 31 March 20018
Number of equity shares at the bepinning of the year | 50,000 SO,DUG
Add: Weighted average number of cquily shares issued during the yﬁar - -
MNumber of weighted : iy share sidered fi Icutati f basic [
umber of weighted average equity shares considered for calculation of basic eamings per 50,000 50.000
share S :
Add: Ditative effect i l - I
Nunber of weighted average shares considered for calculation of:diléuted earnings per share 50,000 50,000

Earnings / {loss) per share:

Basic )
Diluted i

Related parties disciosures

List of related parties:
Name of Company Relationship i :
Sical Logistics Limited Holding Company
Details of directors of the Company:

Name of Personnel Designation |
Wir. Kush § Desai Direclor

Mr. Sumith R Kamath Director

Mr. T Subramanian Dircetor
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1!

{iii) Amountoutstanding as at the bakance sheet date:

Rs. in lakhs

Particulars

Holding Company

Other current liabitities
Sical Logistics Limited

Asat 31 Mareh 2019

0.07

Other liabilities related parties
Sical Logistics Limited

As at 31 March 2018

0.07

Segment Reporting

The Company was incorporated tor operating in offshore segmentl

Financial risk managenzent

The Company's activities expese it to a variety of tinancial risks:

foresee the unpredictabibity of financial markets and seck to mini
exposure 1o credit risk 15 influenced mainty by the individual cha
i

CUSLOMESS,
Credit risk

id primarily e India,

rket risk, credit risk and liguidity nisk, The Company’s primary focus is to
ze potential adverse effects on its financial performance. The Company's
cteristic of each customer and the concentration of risk from the top few

Credit risk is the risk of financial loss to the Company il a cust
obligations, and arises principaliy from the Campany’s receiva

carrying value of the finaneial assets. The objective of managin,
Company is yet to commence the commercial operations, the Camigihy 15 not exposed to credit risk from s customers.

bg from customers, The maximum exposure 1o credit risk is equal to fhe

mer or counterparty to a financial instrument fatls to meel s contractpal

ounterparty credit risk is to prevent losses in financial assets. Since the

Credit nisk on cash and cash equivalents is limited as we genfe illy invest in deposits with banks with high credit ratings assigned by

tnternational and domesiic credit rating agencies.

Liquidity risk

Prudent liguidity risk wanagement impliss maintaining suﬂ"nci}c
committed credit facilities to megt obligations when due. The Comp
well as settfement management. Due 1o the dynamic nature of
maintaining availahility under commatted credit lines, Manugemé
and cash cquivalents on the basis of expscted cash flows. In ad

management.

"The tabte below provides details regarding the contractual maturifid

At cash and the availability of funding through an adequatc amount of
piny's corporate treasury department is responsible for liquidity, funding as
he underlying husinesses, treasury maintains flexibility in funding by
il monitors rolling forecasts of the Company's liguidity position and cash
iion, processes and palicics related te such risks are overseen by senior

of significamt financial fiabilitics.
Rs. in {uichy

Particulars Mote

Asat 31 March 2014
Less than [ year 1 -2 years More than 2 years

Trade payable 5.1

0.06 - -
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Market risk

Market risk is the risk that the fair value of future cash flows &f a financial instrument will fluctuate because of changes in marker prices,

Market risk comprise three types of risk: interest rate risk, curreney risk and other price risk, such as equity price risk and commodity risk.

Financial instruntents affected by imarket risk primanily include b
fnterest rate risk

[nterest rate risk is the risk that the fair value or future cash flow

HE
BrIOWINgs.

i
v af 2 financial instrument will fluctuate because of changes in market interest

rates The Company’s exposure 1o the risk of changes in markey interest rates relates primarily to the Company’s long-term debt obligations
i

with floating interest rates.

Audirors’ remunneration

Rs. in lakhs

FParticulars

Asat As at

3 March 2018

Payments to Statutory Auditors for
Statutory Audit

|
| 31 March 2019
g

0.05 .03

Financial instruments

The carrying value and fair value of financial instruments by categories as at 31 March 2019 and 31 March 2018 are as follaws:

Rs, in fakhs

Carrying value

Fair value

" S.Weelakantan

Particulars Note Als at As at As at Asut
31 March 2019 31 March 2018 31 March 2019 31 March 2018
Financial Asseis I
Amortised cost I
Cash and cash equivalents 2.1 306 5.06 306 5.06
Tatal financial assets 5406 5.06 5416 5.06
Financial liabilities II
Amortised cost :
Trade payabtes 5.1 006 0.06 0.06 (.06
Other current liabilities 6 438 .33 [URES 0.33
Votal financial liabilities .49 .39 0.44 .39
The management assessed thai cash and cash equivalents, tradej payables and other current liabilities approximate their carrying amounts

targely due to the short-term maturities of these instruments,

Corresponding figures for the previnus year presented have been
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Jf'eggmupcd, where necessary, to conform to the current year's classitication.
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for and on behalf of the Board of Direclors of
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