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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s SICAL MULTIMODAL AI\!JD RAIL TRANSPORT LTD
Report on the Audit of the Standalone Financial §tatements

Opinion

We have. audited the standalone financial statem@
TRANSPORT LTD (“the Company), which compt]
and the statement of Profit and Loss, and statement

nts of SICAL MULTIMODAL & RAIL
se the balance sheet as at 31st March 2019,
of-cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and

other explanatory information.

In our opinion and to the best of our information an
the aforesaid standalone financial statements give t}
manner so required and give a true and fair view in
generally accepted in India, of the state of affairs o

d according to the explanations given to us,
ne information required by the Act in the
conformity with the accounting principles
f the Company as at Match 31, 2019, and

profit, and its cash flows for the year ended and statements of changes of equity on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, Our
further described in the Awditor’s Responsibitities for the
report. We are independent of the Company in accd
Institute of Chartered Accountants of India togetl
relevant to our audit of the financial statements ui_"
2013 and the Rules thereunder, and we have fu

responsibilities under those Standards are
LAudit of the Financial S tatenrents section of our
yrdance with the Codr of Ezbics issued by the
ner with the ethical requirements that are
der the provisions of the Companies Act,
filled our other ethical responsibilities in

accordance with these requirements and the Code o

f Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to proyide a basis for our opinion.
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Information Other than the Standalone Finan::ial Statements and Auditors’® Report
Theteon

The Company’s management and Board of Directo :Lare responsible for the other information.
The other information comprises the information inqluded in the Company’s Annual Report, but
does not include the standalone financial statements

d our auditors’ report thereon.

i
!
Qur opinion on the standalone financial statements dﬂges not cover the other information and we

do not express any form of assurance conclusion thefeon.

In connection with our audit of the standalone ﬁnarfl lal statements, our responsibility is to read
the other information and, in doing so, consider cther the other information is materially
inconsistent with the standalone financial statement%'}or our knowledge obtained in the audit ot
otherwisc appears to be materially misstated. :

I
if, based on the work we have performed, we concﬂﬁde that there is a material misstatement of
this other information, we are required to report Li'at fact. We have nothing to report in this

regard.
Management’s Responsibility for the Standaloml,

The Company’s Board of Directors is responsible fc

Companies Act, 2013 (“the Act”) with respect to th

statements that give a true and fair view of the ﬁnanf;
flows of the Company in accordance with the acco
including the accounting Standards specified undet
also includes maintenance of adequate accounting s¢

Fipnancial Statements:

the matters stated in section 134(5) of the
e preparation of these standalone financial
ial position, financial performance, and cash
nting principles generally accepted in India,
section 133 of the Act. This responsibility
cords in accordance with the provisions of

the Act for safeguarding of the assets of the Comp

and other irregularities; selection and application
judgments and estimates that are teasonable and
maintenance of adequate internal financial controls;
the accuracy and completeness of the accountin
presentation of the financial statement that give a ¢

misstatement, whether due to fraud or error. 1
I !

ny and for preventing and detecting frauds
of appropriate accounting policies; making
prudent; and design, implementation and
that were operating effectively for ensuring
records, relevant to the preparation and
ve and fair view and are free from matetial

is responsible for assessing the Company’s

In preparing the financial statements, managemené

ability to continue as a going concetn, disclosing, as|applicable, matters related to going concern
and using the going concern basis of accounting ufiless management either intends to liquidate
the Company ot to cease operations, or has no realit tic alternative but to do so.

i
I

Those Board of Directors are also responsible for EFve::seeing the Company’s financial reporting
process.

iy



Auditor’s Respon.sibilities for the Audit of the Finang{al Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issuc an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can atise f’;r:om fraud ot error and are considered

materia} if, individually or in the agpregate, they could reasonably be cxpected to influence the
economic decisions of users taken on the basis of these fmancial

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also: |

*

TIdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit brocedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting 2 material misstatemqﬁ resulting from fraud is higher than for
one resulting from error, as fraud may involve ‘¢ollusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control reljc\gfant..t_o the audit in order to design audit
procedures that are approprate in the circumstances. Under section 1433)i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whethet the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls P

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures m:fde by management.

Conclude on the approptiateness of managethent’s use of the going concern basis of
accounting and, based on the andit evidence :ébtained, whether a matetial uncertainty
exists related to events ot conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we cjdnclude that a material uncertainty exists,
we are required to draw attention in our audit;l)i"s report to the related disclosures in the
financial statements or, if such disclosures aré inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence ;dbtaincd up to the date of our auditor’s
teport. Flowever, future events or conditions may cause the Company to cease to
continue as a going concern. 3

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the ﬁn?a:ncial statements represent the undetlying
transactions and events in a manner that achieyes fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify duringjour audit.

e
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|
We also provide those charged with governance with a és;atement that we have complied with
relevant ethical requirements regarding independence, 4and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards..
Report on Other Legal and Regulatory Requitementsf:i

As requited by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (1 1)'0f secticn 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters| speclﬁed in paragraphs 3 and 4 of the
Order, to the extent applicable. '

As required by Section 143(3) of the Act, we report that: 1

L
(a) We have sought and obtained all the information anc;ii explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our cxamination of those books.; |

{¢) The Balance Sheet, the Staternent of Profit and Loss, dnd the Cash I'low Statement dealt with

.

by this Report ate in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial Stlatements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. i

(e} On the basis of the written representations receivcél! from the directors as on 31st March,
2019 taken on recotd by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a ditector in terms L)f Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal ﬁnanciajlicontrols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. |

(g) With respect to the other matters to be included in qlhc Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,f 2014, in our opinion and to the best of
our information and according to the explanations g1vcn ito us:

i The Company has disclosed the impact of pending litigations on its financial pésition in
its financial statements — Refer Note 24 tol the financial statements (Contingent
Liabilities).

ii. The Company has made provision, as required'under the applicable law ot accounting
standards, for material foreseeable losses, if ny, on long-term contracts including
derivative contracts- Refer Note 10 to the standij

one financial statements.
iii, There were no amounts which were required to be transferted to the Investor Education
and Protection Fund by the Company, : _|




With respect to the matter to be included in the Auditprs’ Report under section 197(16):

In our opinion and according to the information andjexplanation given to us, during the current
year, no retmuneration has been paid by the company to its directors.

Fot CNGSN & ASSOCIATES LLP
Chartered Accountants

F.R.No.0049158/8200036

Place: Chennai
Date: 16 May 2019

SNEELAKANTAN
Partner

Memb.No.0286506




Annexure 1 to the Auditot’s report |

Referred to in Paragraph 1 of Report on Other Legql and Regulatory Requirements of our
Report of even date

i. In respect of Fixed assets :

if.

iii,

iv.

vii.

2) The company has maintained proper recdds showing full particulars, including
quantitative details and situation of fixed asséts.

b) As explained to us, all the fixed assets: have been physically verified by, the
management in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and nature of its assets. According to the
information and explanations given to us, 1‘10 material discrepancies were noticed on
such physical verification. =

¢ According to the information and. cxplanatlon given to us, the title deeds of
immovable properties of the Company are held in the name of the Company.

Physical verification of inventory has been cénducted at reasonable intervals by the
management and no material discrepancies were noticed on such verification

|~
The company has not granted any loans to sequred or unhsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained vnder
section 189 of the Companies Act. Accordmgly, clause (iif){(a), (iif)(b) and (u)(c) of

paragraph 3 of Companies (Auditors Report) Ordcr 2016 is not applicable.

In our opinion and according to the mtorm'atlon and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Companies
Act 2013 in respect of loans, investments, guarqntecs and securities.

i
In our opinion and according to the inforrrration and explanations given to us the

company has not accepted any deposits. Alccordingly clause v of paragraph 3 of
Companies (Auditors Report) Order 2016 is nq't applicable.

The Central Government has not prescribedi the maintenance of cost records under
secion 148 (1) of the Companies Act 2013 for the business activities carried out by the
Company. Thus reporting under Clause 3(v1) of the order is not applicable to the
Company.

» :
According to the information and explanations given to us, in respect of statutory dues

a) According to the records of the Company and information and explanations given to
us, the company is regular in depositihg undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues with the appropriate authorities. There are no undisputed statutory dues
outstanding for more than six months.

=




|
b) As at 31% March 2019 according to thd recotds of the Company, the following ate

] the patticulars of the disputed dues dn account of Service tax. There were no
disputed amounts payable in Income Tax, Sales tax, Customs Duty and Value added
l Tax matters, 3
r ]
| Forum oot Petiod to which | Amount
I Name of Statue | Nature of Dues ) ° m ‘F eﬁf the amount relates involved
dispute is pending Fi ol
| ¥ (Financial year) (Rs.)
o
) ] 3008-2010 82,3838
. Chilkf .
, i 2010-2011 32,67,035
a Finance Act, 1994 va m:’? Commissionet ’ Y
- - etnande 1 2007-2012 4,08,29,565
:|
B CESTAT 201213 22,83,713
) Total | 5,46.18,695

viili. Based on our audit procedures and on ﬂxe information and explanations given by the
management, we are of opinion that the Company has not defaulted in repayment of

dues to Financial Institutions ot bank or _(Eovernment or debenture holders.
S

ix, The company has not raised any monej.ri.by way of initial public offer or further public
offer. Term loans were applied for the pl_Jirp ose for which it was raised..

|
x. To the best of our knowledge and accotding to the information and explanations given
to us, no fraud by the Company or no H‘latenal fraud on the Company by its officers or

employces has been noticed or reported Hurlng the year
N

xi.  In our opinion, no managerial remunetgtion has been paid or provided during the year.
Accordingly, clause xi of Para 3 of C(pmpames {Auditors Report) Order 2016 is not

applicable. |

i4 y
i xii.  In our opinion, the Company is not a Nidhi Company. Accordingly, clause xii of Para 3

of Companies (Auditots Report) Order 016 is not applicable.
|

xiil.  In our opinion, all transactions with the related parties are in compliance with Section
177 and 188 of Companies Act, 201'3 where applicable and the details have been
disclosed in the financial statements as ﬂequlred by the applicable accounting standards.

N

xiv.  According to the information and explhnations given to us, the Company has not made
any preferential allotment or private placement of shates ot fully or partly convertible
debentures duting the year under review. Accordingly, clause xiv of Para 3 of Companies

{Auditors Report) Order 2016.1s not ap’pljcable.

B3 B
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In our opinion and according to the informa

XV,
Company has not entered into any non - cash[
connected with the Directors. Accordingly, claus
Report) Order 2016 is not applicable.

xvi. In our opinion and according to the mforma

Company is not required to be registered undéL
India Act, 1934, Accordingly, clause xvi of Para*

2016 is not applicable. |

Place: Chennat
Date: 16 May 2019 !

'bn and explanatons given to us, the
ransactions with directors or persons

xv of Para 3 of Companies (Auditors

ion and explanations given to us, the

Section 45-1A of the Reserve Bank of
of Companies (Auditors Report) Order

For CNGSN & ASSOCIATES LLP
Chartered Accountants
F.RNo.0049155/5200036

L

SNEELAKANTAN
Partner

Memb.No.028656

T
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Annexure 2 to the Auditor’s report
Report on the Internal Financial Controls under Clau3e (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SICAL
MULTIMODAL AND RAIL TRANSPORT LTD (“the Company™) as of 31™ March, 2019
in conjunction with our audit of the standalone ﬁnanclzd staternents of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is tesponsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company consideting the essential components of internal control stated in the Guidance Note
ot Audit of Internal Financial Controls over Finahcial Reporting issued by the Instwmite of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the otdetly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

PP
-

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conduct¢d our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Ovet Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be presctibed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internali Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and pla;n and perform the audit to obtain reasonable
assurance about whether adequate internal findncial controls over financial reporting was
established and maintained and if such controls opemted effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls systerm over financial reporting and their operating cffectiveness. Qur
audit of internal financial contrels over financial reporting included obtaining an understanding
of intetnal financial controls aver financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. !

The procedures selected depend on the audxtoi:’s judgement, including the assessment of the
risks of material misstatement of the financial statemcnta, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. |

l.

e




Meaning of Internal Financial Controls over Fimincial Repotting

A company's internal financial conttol over ﬁnanclal reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in acco{:ﬂance with generally accepted accounting
principles. A company's internal financial control ovel financial reporting includes those policies
and procedures that (1) pettain to the mmntcnan;cc of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recbrded as necessary to permit preparation of

financial statements in accordance with generally,

hccepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorisations

of management and directors of the company; and;
prevention ot timely detection of unauthorised acqui
assets that could have a material effect on the financia

1

3} provide reasonable assurance regarding
sition, use, or disposition of the company's
] statements.

s . . ' . . .
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal fi
including the possibility of collusion or improper n
misstatements due to error or fraud may occur and

fiancial controls over financial reporting,

nanagement override of controls, material
not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the tisk that the internal financial control over

Inancial reporting may become inadequate

because of changes in conditions, or that the degr“e‘ of compliance with the policies or

procedures may deteriorate. o

Opinion |
In our opinion, the Company has, in all material respﬂcts an adequate internal financial controls
system over financial reportmg and such internal ﬁnarlnc.tal controls over fmancial reporting were
operating cffectively as at 31" March, 2019, based on: ‘the internal control over financial reporting
criteria established by the Company conslderlng the essential components of internal control
stated in the Guidance Note on Audit of Internal Fm:inc.lal Controls Over Financial Reporting

_issued by the Institute of Chartered Accountants of Il}d.ta

For CNGSN & ASSOCIATESLLP
Chartered Accountants

F.R.No.0049158/5200036

Place: Chennai
Date : 16 May 2019

SNEELAKANTAN
Partner

R

Memb.No.028656 _



Sical Multimodal and Rail Transport Limited
Balance sheet

Particulars
ASSETS
Non-cerrent assets
Froperty, plant and equipment
Capital work-in-progress
Other intangible assets
Financial Assets
- Investments
- Other non-cwrrent financizl assets
Other non-current assets

Current assets
Inventories
Financial Assets
- Trade receivablas
- Cash and cash equivatents
- (ither current [inancial assets
Current tax asseats (Net)
Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

LIABILITIES

Non-current liabilities
Financial Liatnlities
- Bortowings
Other non current liabilities
Provisions
Deferred tax Kabilities {net)

Current liabilities
Financial Lighilities
~ Borrowings
- Trade payahlcs
{a) Total owstanding dues of Micro and Small Enterprises

{b) Total outstanding dues of creditors other than Micro and Small Enterprises

- Cther financial liabilities
Other current liabilities
Provisions

Total Equity and Liabilities

Sigmificant accounting policies
Motes ta the accounts

The notes referred to above form an integral part of financial statements.
As per our report of cven date attached
for CNGSN & Associates LLP
Charterad Accountants

Firm registration number : 0049153

LLE No : 5200036

Usefay

S.Neelakantan
Parmer
Membership No. 028656

e

Chennai
Dhate: 16 May 2019

Note

fd b B D

3.1

6.1
62
63

5.1

10
1
12
13

4.1
1432

© 143
15
16

: 21037

Rs. i lakhs
As at
31 March 2018

As at
31 March 2019

38,725 39334
1,052 1,052
1,327 1,477
345 345
141 142
363 332
41,953 42,682
. 3
4,043 4,856
769 586
2,681 2,747
1873 1,599
438 379
10,104 10,173
52,057 53,855
7,269 7,269
2,150 9,399
16,419 16,668
13 887 15425
11,442 11,477
7 74
3,500 3,567
26,005 30,543
714 781
1,253 1,392
2,141 1,819
2,507 1,636
18 16
6,633 5,644

52,087 52 858

for and on behalf of the Board of Directors of
Sical MyAtimodal and Rail Transport Limited

Poise uliso

Kush S Desa¥
Wholetime Director Director /
Q2 o
&sh Hegde ¥ Radhakrishnan
Chief Financial Qfficer Company Secretary
Bangalore

Date: 16 May 2019

ey,



Sical Multimodal and Rail Transport Limited
Statement of profit and loss

Rs. in fakhs

Particulars Note For the year ended For the year ended
| 31 March 2019 31 March 2018
i
Revenue from operations 17 14,167 16,773
Other income 18 ' 327 297
Tota! Income 14,494 17,070
Expenses :
Cost of services 19! 9,363 11,120
Employee bencfits expense 20 849 873
Finance costs 21 ' 2,243 2.351
Depreciation and amortisation expense 2 ' 847 820
Other expenses 22 1,152 1,023
Total expenses 14,454 16,187
Profit before tax | 40 883
i .
Tax expense 23 -
Current tax : - -
Deferred tax 32 335
Profit for the year ; 8 548
g
i
i
i
|




Sical Multimodal and Rail Transport Limited

Statement of profit and loss
Rs. in lokhs

For the year ended For the vear ended
31 March 2019 31 March 2018

Particulars Note

Other Comprehensive [ncome

Items that will not be reclassified to profit or loss ;
Remeasurements of defined benefit plan actuarial gains/ {losses)

Others P - -

e

{

Income tax relating to items that will not be _ .
reclassified to profit or loss :

Total Comprehensive Income for the period 8 548

Attributable to: :
Owners of Company 8 548
Non- controlling interests : e - -

Earnings per equity share 25

(1} Basic : (.01 . 0.75
(2) Diluted ' 0.01 075

Significant accounting policies 1 ;
Notes to the accounts 2w37

The notes referred to above form an integral part of financial statements.

As per our report of even date attached
For CNGSN & ASSOCIATES LLP i1 for and on behalf of the Board of Directors of

: | Sical Multimodal and Rail Transport Limited

Chartered Accountants
Firm registration number : 0049155

LLP No : 8200036 s

I // Do

H ~ 2
S.Neclakantan i | M. Srinivasan Kush 8 Desai
Partner Wholetime Director Direcior
Membership No. 028656
Chennai .| Mahesh Hegde 'V Radhakrishnan
Date: 16 May 2019 || Chief Financial Officer  Company Secretary

. . Bangalore

. Date: 16 May 2019



Sical Multimodal and Rail Transport Limited
Cash Flows Statement

Particulars

Cash flows from operating activities
Profit before tax
Adjustments:
Depreciation
Loss on salg of fixed assets
Interest and finance charges
Interest income
Operating cash flow before working capital changes
Changes in
- Trade receivables
- Current/Non current financial assets
- Current/Non current assets
- Inventories
- Current/Non current financial hiabilities
- Current/Non current liabilities
- Trade payables
- Provisions
Cash generated from operations
Income taxes paid
Cash generated from nperations |A]

Cash flows from investing activities

Purchase of fixed assets {Including Capital Work in Progress)

Bank depaosits
Net cash generated used in investing activities [B]

Cash flows from financing activities

Repayment of long term borrowings

Repayment of Short Term Borrowings (net)
Finance cost

Net cash generated from financing activities [C)

Increase in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash cquivalents at the end of the year

Note

Rs. in lakhs

For the year ended For the year ended
31 Mar 2019 31 Mar 2018

40 883

847 B20(

4 40

2,164 1,083

{3209 T (274

2,735 1,552

816 344

{210% (662)

(90 419

3 i
179 (63)

87! 2,330
" (139 (1,385}
5 (22)

4,370 3,514
(27 {43}

4,096 3,471
(92 (1,449}

48 403
(44) (1,046)
{1.638) (580}
{67} (B38)
(2,164} (988)
(3,869) (2,406)

183 19

586 292

769 311




Sical Multimodal and Rail Transport Limited
Cash Flows Statement

Particulars

Components of cash and cash equivalents
Cash on hand

Balances with banks

- in current accounts

- in fixed deposits

Total cash and cash equivalents

Significant accounting policies
INates to the accounts

Note

6.2

1
2037

The notes referred to above form an integral part of financial statements.

As per our report of even date attached
For CNGSN & ASSOCIATES LLP
Chartered Accountants

Firm registration number ; 0049158
LLP No : 5200036

fiegaa S

S.Neelakantan
Pariner
Membership No, 028656

Chennai
Date: 16 May 2019

For the vear ended
31 Mar 2019

3 %
4
E 1\“

Rs. in lakhs
For the year ended
31 Mar 2018

1 2

, 236 149
f 532 160
769 31

for and on behalf of the Board of Directors of
!Sical Muitimodal and Rail Transport Limited

Wholetime Director

mivasan

| Mihesh Hegde

" Chief Financial Officer
Bangalors

| Date: 16 May 2019

s

Kush 8 Desai
Director

\3)”/
VY Radhakrishnan
Company Secretary



‘cal Multimedal and Rail Transpnrt Limited

otes to the accounts :
ot the year ended 31 Mzrch 2019 L

Company overview and Significant Accounting Policics
Company overview

Sical Multimodal and Rail Transport Ltd {(SMART), is the container and rail Ioglstlc:* injtiatives of Sical Logistics Limited. SMART is a 100% subsidiary of
Sical Infra Assets Limited (SIAL), which in turn is a subsidiary of Sical Logistics Limited (SLL). SLL had cbtained Category | license from the Ministry of
Railways for Rs.50 Crores for operating container rail across all sectors thmughcut India, catering to both EXIM and domestic traffic. The Heense was
transferred to SMART in November, 2007,

| i

SMART operates 7 rakes and about 1,030 containers. It operates in sectors such as Channal Delhi, Rajasthan-Chennai, Gujarat-Chennai, Vizag - Kapilash Road,
Kanpur - JNPT and Raipur-Jamshedpur. The Company operates CFSs at Chennai; Bangalore and Vizag. The Company is developing rail linked Inland
Container Depots (ICD) /Container Freight Station (CFS) in Bangalore and Chennai w}lnch are under implementation.

Pursuant to the scheme of amalgamation sanctioned by the Honourable High court of Madras vide the Order dated 19 July 2012 and received on 25 September
2012, Sical Distriparks Limited (SDL) (A company engaged in CFS activities), a fellpw subsidiary of the company and Sical Hambuja Logistics Private Limited
{SHLPL), a wholly owned subsidiary of the Company were merged with SMART witH effect from 1 April 2011,

The Bangalore 1CD was demerged to Sical Bangalore Logistics Park lelted by a themc of amrangement huly approved by the Honourable NCLT, Chennai
Bench.

[
The financial statements are apnroved for issue by the company's Board of Directors éu’n 16 May 2019
f

Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standafr_e_is {Ind AS} under the hustorical cost convention an the accrual basts, the
provisions of the Companies Act, 2013 (" Act') (fo the extent notified) and guidelines! issus by the Securities and Exchange Roard of India {SER!). The ind AS
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 v

L
Accounting policies have been consistently applied except where a newly issued accor.m:mg standard is initinlly adopted or a revision to an cxisting accounting
standard requires a change in the accounting policy hitherto inuse.
Current versus non-current classification :
The Company presents assets and liabilities {n the balance sheet based on current/ non{currcnt classification. An asset is weated as curtent when it is:
» Expected to be reulised or intended to be sold or consumed in normal operating cycle
P Expected to be realised within twelve months after the reporting period, or b
» Cash or cash equivalent unless restricted from being exchanged or used to settle a |I11b11|ty for at least twelve months after the reporting period
All other assets are classified as non-current,

Aligbility is current when;

® Tt is expected to be settled in normal eperating cycle K
P It is due to be gettled within twelve months after the reporting period, or i |
» There is no unconditional right to defer the seitlement of the liability for at ledst twelve months afler the reporting period The Group classiiles All other
liabilities as non-current.

i
Defarred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and thmr realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cyele, ;|

i
Use of estimates o

The preparation of financial statements in conformity with {nd AS requires ma:nagcmem to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amaunts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions tg %w:ounting cstimates arc recognized tn the period in which the estimates are
revised and in any future periods affected. [n particular, information about significant areas of estimation, uncertainty and critical judgments in applying
aceounting policies that have the most significant effect on the amounts recognized |r1I the financial stalements is included in the following notes:

i H

{i} Income taxves: Significant judgments are involved in determining the provision for income taxes, including the amount expected to be paid or recovered in
connection with uncertain tax positions, Alse refer to Note 1,12, :

—- 3
|
fii) Property. plant and equipment: Property, plant and equipment represent a sigtﬁﬁcant proportion of the asset base of the company. The charge in respect of
periodie deprectation is derived after determining an estimate of an assct’s expected use fullife and the expected residual value at the end of its life. The useful
lives and residual values of company’s assets are determined by management at ’thc time the asset 15 acquired and reviewed periodically, including at each
financial year end. The lives are based on historical experience with similar assets 315‘ well as anticipation of future events, which may impact their life, such as
changes in technology. o

v
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(it} Other estimates: The preparation of financial statements involves estimates a _‘)J-assumptions that affect the reported amount of assets, liabilitics, disclosure

of contingent liabilitics at the date of financial statements and the reported amount § !

estimates the probabtlity of collection of accounts receivable by analyzing historic
current economic trends. [f the financial condition of a customer detericrates, addmc
may be required. |

” |
Revenue recognition ]

In respect of rail operations, revenue is recognised on accrual method on rend
recognised on rendering of such services and storage revenue is recognized based

Effective April {, 2018, the Company adopted Ind AS 115 “Revenue from Comrac‘:r with Custorners™

Revenues in excess of invoicing are classified as contract assets (which we refer
contract ltubilities (which we refer to as uneamed revenues). :

Property, plant and cguipment : |r

Recognition and measurement: Property, plant and equipment are measured at co;1
expenditures directly attributable to the acquisition of the asset. i

Depreciation: The Company depreciates property, plant and equipment over the g5t
for intended use except for rakes and containers in Rail division.

For rakes and containers, the management estimates a useful life of 21 years, Fog
cartied out by experts, the management believes that the useful lives as given abew
Hence the useful lives for these assets is different from the usefu! lives as prescribed

Intangible assets are amortised over their estimated useful life as follows: l
Consideration paid for transfer of License issued by Mimstry of Railways in Cp
Intangible asset and is amortised over a period of 20 years from the date of comm

revenues and expenses for the reporting period. Specifically, the Company
ipayment pattems, customer concentrations, custemer credit-worthiness and
hal allowances

’.Ig of services, In respect of container freight station, handling revenue is
. rumber of storage days.

The effect on adoption of Ind AS 115 was insignificant.
s unbifled revenue) while invoicing in excess of revenues are classified as

less accumulated depreciation and impairment losses, {f any. Cost includes

imated useful life on a straight-line basis from the dale the assels are ready

e} . . . .
these class of assets, based on internal assessment and technical evaluation
best represent the period over which management cxpects to use these assets.

under Part C of Schedule [T of the Companies Act 2013

mpany's favour t0 operate container trains pan India, is capitalised as an

ial operations.

The estimated useful life of the intangible assets and the amortisation period are rcr cwed at the end of each financial year and the amortisation method is revised

to reflect the changed pattemn.

The estimated useful lives of assets for the current and comparative period of signiu cant items of property, plant and equipment arc as follows:

Asset Class : Dep Rate Method Useful Eife
{Years)

EDP equipment's 33.33% 3LM 3

Fumiture and fixture 10.00%  SLM 10

Office equipment's 2000% SLM 3

Vehicles 12.50%  SLM g

Electrical Installations i 10.00%  SLM 10

Building | 1.67% SLM 60

Depreciation methods, useful lives and residual values are reviewed at each reports

i

g date.

s, they are accounted for as scparate items (major components) of property.

When paris of an item of property, plant and equipment have different useful IiH:s
ipment is capitalized only when it is probable that future economic benefits

plant and equipment, Subsequent expenditure refating to property, plant and e
associated with these will flow to the Company and the cost of the item can be mgs
of profit and less when incurred. The cost and related accumulated depreciation a ;
and the resultant paing or losses are recognized in the statement of profit and 1053| |

Amounts paid towards the acquisition of property, plant and equipment outstam:{_

ured reliably. Repairs and maintenance costs are recognized in the statement
eliminated from the financial statements upon sale or disposition of the asset

g as of each reporting date and the cost of property, plant and equipment not
ready for mtended use before such date are disclosed under capital work- in—prog* 35,
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1.7

1.8

1.9

Functional and prescntation currency |

ftems included in the financial statements are measured wsing the cutrency of the primary econpmic environment in which the entity operates (L.e the “tunctional
currency™). The financial statemients are presented in Indian Rupee, the national currency of {ndia, which is the functional currency of the Company.

Foreign currency transactions and bakances i

Transactions in foreign currency are iranstated into the functional eurrency usingithc exchange rates prevailing at the dates of the respective transactions. Forcign
exchange gains and losses resulting from the setilement of such transactions and from the translation at the exchange rates prevailing at reporting date of
monetary assets and liabilities denominated in foreign currencies are rccognlzcd in the statement of profit and loss and reported within foreign exchange gains?
{losses),

Non-monetary assets and liabilities denominated in a foreign currency and mcasured at historical cost are translated at the exchange rate prevalent on the date of
transaction, i

Financial instruments B :
All financial instruments are recognised initiafly at fair value. Transaction costs flhat are attributable to the acquisition of the financial asset {other than (inancial
assets recorded at fair value through profit or loss) are included in the fair valueiof the financizl assets. Loans and borrowings and payable are recognised net of
directly attributable transactions costs.

{1} Financial assets at amortised cost: A financial asset shall be measured at amortised cost if both of the following conditions are met:

{a) the financial asset is held within a business model whose Objéctive is to hold finangial assets in order to collect contractual cash flows and

{b) the contractual terms of the financial asset give rise on specified dates to casl} flows thit are solely payments of principal and interest on the principal amount
outstanding (SPPI).

They are presented as curTent assets, except for those maturing later than 12 moﬁths after the reporting date which are presented as non-current assets. Financial
asscts are measured initially at fair value plus transaction costs and subscquemly carried at amortized cost using the cffective interest method, less any
impairment loss. :
Financial assets at amortised cost are represented by trade receivables, sccur:ty' dcposlts cash and cash equivalents, emplovee and other advances and eligible
current and non-current assets, :
Cash and cash eguivalents comprise cash on hand and in banks and demand depos:tb wnh banks which can be withdrawn at any time without prior netice or
penalty on the principal. i

For the purposes of the cash flow statement, cash and cash equivalents inctude ¢ash on hand, in banks and demand deposits with banks, net of ouatstanding book
overdrafis that are repayable on demand, and are considered part of’ the Company's cash management system

fit) Financial liabiltties at amortised cost: Financial liabilities at amortised cost represented by trade and other payables are initially recognized at fair value, and
subsequently carried at amortized cost using the effective interest method.

Fair valee measurement
The Company measures financial instruments, such as, derivatives at fair valuc at cach balance sheet date.
I
Fair value is the price that would be received to sell an asset or paid to trimsfer a liability in an orderly transaction between market participanls at the
measurement date. The fair value measurement is based on the presumption thatlthc transaction to selt the asset or transfer the liability takes place either:
P [n the principal market far the asset or Hability, or ' :
P In the absence of a principal market, in the most advantageous market for thc asset or liabiliky
The principal or the most advantageous market must be accessible by the Compdnty.
The fair value of an asset or a liability is measured using the assumptions thatimarket participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest. }
1

|
A fair value measurement of a non-finaneial asset takes into account a market participant’s ability 10 generate economic benetits by using the assel in its tughest
and best use or by selling it to another market participant that would use the assét in its highest and best use.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant fo the fair vaiue measjrement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical iassets or liabilities

» Level 2 -— Valuation techniques for which the lowest level inpt that is significant to the fair value measurement is directly or indirectly observable

» Level 3— Valuation techniques for which the lowest level input that is signi:ﬁcam to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a re;:un-ing hasis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period. i

W
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1.2

impairment

fi} Financial assets: In accordance with Ind AS 109, the Company applics expccwq credit loss (ECL) model for measurement and recognition ol impairment
loss. The Company follows 'simplified approach’ (or recognition of impairment loss ahowance on trade receivable,

The application of simplified approach dnes not require the Company to track cha.rlagcs in credit risk. Rather, it recognises impairment ioss allowance based on
lifetime ECLs at each reporting date, right {Tom its initial recognition, ;

For recognition of impairment loss on other financial assets and risk exposure, the Glbmpan)r determines that whether there has been a significant increase in the
credit risk since initiat recognition. If credit risk has nat increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If in subsequemt period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initizl recognition, then the entity reverts to recognising ;iﬁpairmcnt loss allowance based on 12 month ECL.

Lifetime ECLs are the expected credit losses resulting from all possible default evénts over the expected life of a financial nstrument. The 12 month ECL isa
portion of the lifetime ECL which results from defaull events that are possible within 12 months after the reporting date.

|
As a practical expedient, the Group uses a provision matrix to determine impairment loss on portfolio of its trade receivable. The provision matrix is bused on (s

historicafly observed default rates over he expected life of the trade receivable a:rd is adjusted for forward- looking estimates. At every reporting date, the
historical observed default rates are updared and changes in forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recoéi{iis;g__as incomelexpense in the statement of profit and loss. This amount is
reflected under the head other expenses in the statement of profit and Joss. The balance sheet presentation tor various financial instruments is described below:

Financial agsets measured at amartised cost, contractual revenue receivable: ECL is:]:ircsented as an atlowance, i.e. as an integral part of the measurement of those
assets in the balance sheet. The allowance reduces the net carrying amount, Untll the asset meets write off criteria, the group does not reduce impaimment
allowance from the gross carrying amount. i !

b} Non-financial assets: The Company assesses at cach reporting date whether ﬂ!ere is any objective cvidence that a2 non financial asset or a group of non
financial assets is impaired. If any such indication exists, the Company estimates the.amount of impairment loss.

I i
An impairment loss is calculated as the difference betwceen an asset’s carrying ame o nt and the recoverable. Losses are recognised in the statement of profit and
loss and reflected in an allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off. If the amount of impairment loss subsequently decreases and the dccn;asc ¢an be refated objectively 10 an event occurring after the impairment was
recognised, then the previcusly recognised impairment loss is reversed through stdu:rpent of profit and loss.

The recoverable amount of an asset or cash-generating unit {as defined below) is thc greater of its value it use and its fair value less costs to sell. [n assessing
value in use, the estimated future cash flows are discounted to their present valuq Ij,xsing a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. For the purpose of impaimxent testing, assets are grouped together into the smallest group of assets that
gencrates cash inflows from continuing vse that are largely independent of the cashi inflows of other assets or groups of assets {the “cash-generating unit”™).

Employee Benelit

The Company participates in various employee benefit plans. Post-employment b+neﬁts are classified as cither defined contribution plans or defined benefit
pians. Under a defined contribution plan, the Company’s only obligation is to pay a|fixed amount with no obligation to pay further contributions if the fund does
not hold sufficient assets to pay all employee benefits. The related actuarial and irlvestment risks fall on the employee. The expenditure for defined eontribution
plans is recognized as expense during the period when the employee provides service. Under a defined benefit plan, it is the Company’s obligation to provide
agreed benefits to the employees. The related actuarial and investment risks falL on the Company. The present value of the delined benefit obligations is
caleulated using the projected unit credit method. v

The Company has the following employee benefit plans:
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1.13

1.14

1.16

fa) Graruity: [n accordance with the Payment of Gratuity Act, 1972, the Compghy provides for a lump sum pavment to eligible employees, at retirement or
termination of employment based on the last drawn salary and years of cmplovmkmt with the Company. The gratuity fund is managed by the Life Insurance
Corporation of India (LIC). The Company’s obligation in respect of the gralmr plan, which is a defined benefit plan, is provided for based on actuarial
valuation using the projected unit credit method.

Actuarial gains or losses are recognized in other comprehensive income. Further, the profit or loss does not include an expected retarn on plan assets. Instead net
interest recognized in profit or loss is caleulated by applying the discount rate used o measure the defined benefit obligation to the net defined benefit liability or
asset. The actual return on the plan assets above or below the discount rate is recoémzed as part of re-measurcment of net defined iiability or asset through other
comprehensive incotne.

Remeasurements comprising of actuaria) gains or losses and return on plan assets { pxcluding amounts included in net interest on the net defined benefit liability)
are not reclassifted to profit or loss in subscquent periods. |

() Compensated absences: The employzes of the Company are entitled to compd
accurnulating compensated absences and utilise it in future periods or receive :ash at retirement or termination of cmployment. The Company records an
obligation for compensated absences in the period in which the employee rendérs the services that increases this entitlement. The Company measures the
cxpected cost of compensated absences as the additional amount that the Compam expects to pay as a result of the unused entitfement that has accumnuolated at
the end of the reporting period. The Company recognizes accumulaled comperigated absences based on actuarial valuation. Non-accumulating compensated
absences are recognized in the period in which the absences occur. The Company yecognizes actuarial gains and losses immediately in the statement of prolit and
loss.

sated absences. The employess can carry forward a portion of the unutilised

.. T i
Provisions :

Provisions are recognized when the Company has a present obligation {legal or copjstructive) as a result of a past event, it is probable that an outflow of cconomic
benefits will be required to scttle the obligation, and a reliable estimate can be mag of the amount of the obligation.

i
The amount recognized as a provision is the hest estimate of the consideration reifuired to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expegfed to be recovered from a third party, the receivable is recognized as an asset,
ifit is virtually certain that refmbursement will be received and the amount of the'chivab!c can be measured reliably.
o

Inventories
Inventaries are valued at the lower of cost and net realisable value,

Cost of raw materials includes cost of purchase and other costs incurred in bringile the inventories to their present location and condition, Cost is determined on
first in, first out basis. Net realisable value is the estimated selling price in the oﬁﬁnary course of busincss, less estimated costs of completion and the estimated
costs necessary to make the sale.

Finance income and expense

Finance income consists of interest income on funds invested. Interest income ig Fecognized as it accrues in the statement of profit and loss, using the effective
interest method.

Finance expenses consist of’ interest expense on loans and borrowings. BorrcmqJ g costs are recognized in the statement of profit and loss using the effective
interest method. T

Income tax
Income lax compriscs current and deferred tax Income tax expense ig recognized| fn the statement of profit and loss except to the extent it relates to items directly
recognized in equity or in other comprehensive income.

fa} Current income tax: Current income tax for the current and prior periods ﬂr?l'.!r measured at the amount expected 1o be recovered from or paid to the taxation
authorities based on the taxable income for the period. The tax rates and tasflaws used to compute the current tax amount are those that are enacted or
substantively enacted by the reporting date and applicable for the period. The Comr

hpany offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to gettle on a net basis or to realize the asset and liability simultaneousty.
I
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1.17

1.1%

th) Deferred income tax: Deferred income tax is recognized using the balance sheet appreach. Deferred income tax assets and liabilities are recognized for
deductible and taxable temporary diftferences arising between the tax base of assets and liabiities and their carrying amount in financial statements. except when
the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not & business combination and affects
neither accounting nor taxable profits or loss at the time of the transaction, ;

i
Deferred income tax asset are recognized to the extent that it is probable that mxablle profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences.

The carrying smount of deferred income tax assets is reviewed at each reporting date and reduced fo the extent that it is ne longer prohable that sufficient taxable
profit will be available to allow all or part of the deferred income tax asset to be utilized,

Deferred income tax assets and tiabilities are measured at the tax rates that arc expected to apply in the period when the asset is realized or the liability is setiled,
based on tax rates (and tax laws) that have becn enacted or substantively enacted at the reporting date.
) !
!
Earnings per share :

Basic garnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted a\{reré?e—nmj_nber of equity shares considered for deriving basic EPS and also
weighted average number of equity shares that could have been issued upon conversion of alt dilutive potential equity shares. Dilutive potential cquity shares are
deemed converted as of the beginning of the period, unless issued at a later date, Dilutive potential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Rounding of amounts i
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule [, unless otherwise
stated.

Changes in Aecounting Standards and other recent accounting pronouncements
|

Ind AS 116, Leases: The Ministry of Corporate Affairs has notified the Ind AS!116, Leases which will be effcctive from Aprd 1, 2019, Ind AS 116 would
replace the existing leases standard Ind AS 17, The standard sets out the principles for the recognition, measurement, presentation and disclosures for both
parties to a coniract, i.e. the lessec and the lessor. [nd AS 116 introduces a single Itsscc accounting model and requires a [essee to recognise assels and liabilities
for all leases with a term of more than 12 months, unless the underlying asset is of Jow value. Currently, operating lease expenses are charged to the statement of
profit and loss. The Company is currently evaluating the requirements of Ind AS gll:l 6 on the financiat statements. The Company believes that the definition of
lease under Ind AS 116 would not significantly change the scope of contracts that reet the definition of a lease.

Appendix C to ind AS 12, Uncertainty over Income Tax Treatments: On March 30, 2019, Ministry of Corporate Affairs ("MCA") has notified the
Companies (Indian Accounting Standards) Amendment Rules, 2019 containing Appendix C to Ind AS 12, Uncertainty over Income Tax Treatments which
clarifies the application and measurement requirements in Ind AS 12 when there is uncertainty over income tax treatments. The current and deferred tax asset or
liability shall be recognized and measured by applying the requirements in Ind ASi 12 based on the taxable profit (tax loss), tax bases, unused tax losses, unused
tax credits and tax rates determined by applying this appendix. The amendment is dffectlve for annual periods beginning on or after April 1, 2019. The Company
is evaluating the effcet of the above in the financial statements. :

'Employvee Benefits' in connectlon w1th accourttlng for plan amerldments, curia_llmcnts and seitlerments. The amendments require an entity to wse updated
assumptions to determine current service cost and net interest for the remainder of the period afier a plan amendment, curtailment or settlement and to recognise
in profit or loss as part of past service cost, or a gain or loss on seftlement, any redﬁction in a surplus, even if that surplus was not previously recogniscd because
of the impact of the asset ceiling, The amendment will come into foree for accountmg periods beginning on or after April 1, 2019, The Company is evatuating
the effect of the above in the financial statements.
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Sical Multimodal and Rail Transport Limited
Notes to the accounts

e

‘M£§

PART I - BALANCE SHEET :
3 Financial assets : Rs. in lakhs
31 Investments Asat Asat

3.2

5

6

6.1

31 March 2019

31 March 2018

Investmients in equity instrements
Joint ventures (unquoted)

- Sical Sattva Rail Terminal Private Limited- 17,25,000 Shares

(PY - 17,25,000 Shares) of Rs. 10/- each fully paid up 343 345
345 345
Aggregate value of unquoted investments 345 345
Rs. inlokhs
Asat As at

Other non current financial assets

31 March 2019

31 March 2018

Secured, considered good
Unsecured, considered good

Security deposits ; 141 142
Receivables which have significant increase in Credit Risk - -
Receivables-credit impaired : - -
i 141 142
i Rs. in lakhs
Other non-current asscts Asat Asat

31 March 2019

31 March 2018

Secured, considered good
Unsecured, considered good
Othier advances

- LIC fund for gratuity (refer note 26) i 1 80
- Capital advances 252 252
Receivables which have significant increase in Credit Risk - -
Reccivables-credit impaired ! - -
i 363 332
Current assets '
Rs. in lakhs
Inventories Asal Asat
31 March 2019 31 March 2018
Diesel - 3
- 3
Financial assets
P Rs. in lakhs
Trade receivables Asat Asat

R

31 March 2019

31 March 2018

Secured, considered good
Unsecured, considered good

4,043 4,859
Trade Receivables-credit impaired 544 661
Less: Allowances for credit losses : {544) (661)
Trade Reccivables which have significant increase in Credit Risk - -
: 4,043 4,859

ot
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Sical Muttimedal and Rail Transport Limited
Notes to the accounts

PART I- BALANCE SHEET

Rs. in lakhs

6.2 Cash and cash equivalents

Asat
31 March 2019

As at
31 March 2018

Balances with Banks (of the nature of cash and cash equwalpnts)
- in current accounts

236 149

Cash on hand - 1 2
Other bank baiances £

- in margin money deposit with banks* (Refer note bélow) 532 433

7 769 586

Note: Fixed deposits with a original maturity peried of less than 3 mphths are classified as "Cash and cash equivalents” and fixed
deposits with a original maturity period of greater than 3 months, bui with a maturity date of less than |2 months from balance

sheet date are classified as “Other bank balances."

*includes Rs. 293 lakhs (Previous year: Rs. 275 lakhs) given as sscufi.ry for loan availed by the Company,

Rs. in lekhs
6.3 Other current financial assets As at Asat
: 31 March 2019 31 March 2018
Interest accrued on fixed deposits S 36 34
Secured, considered good ' - -
Unsecured, considered good i
« Advances to related parties (refer note 27) 2,723 2,511
- Balance with Government Authorities - 181 180
- Insurance claims 12 18
- staff advances i 9 4
Receivables which have significant increase in Credit Risk - -
Receivables-credit impaired - -
é 2,981 2,747
!. Rs. inlakhs
Asat As at
7 Current tax assets (Nef) 31 March 2019 31 March 2018
Advance income tax, net of provision for tax : 747 472
Minimum Alternate Tax credit P 1,126 1,127
' 1.873 1,599
Ry, in lakhs
Other currcnt assets As at Asat

31 March 2019

31 March 2018

Sceured, considered good :
Unsecured, considered good :

Other advances i
- prepaid expenses 5 299 335
- advances for supply of goods and rendering of services 139 44
Receivables which have significant increase in Credit Risk ! - -
Receivables-credit impaired i - -
! 438 379
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Sical Multimedal and Rail Transport Limited
Notes to the accounts

PART 1 - BALANCE SHEET
Note 9 Share capital (contd.)

{)) The rights, prefercnces and restrictions attaching to each class of shares including restrictions on the distribution of dividends

and the repayment of capital:

The Company has one class of equity shares having a par value of Rs L0 per sharc. Each shareholder is cligible for ong vote per share held.
The dividend, if any, proposed by the Board of Directors shall be subject to the approval of the Sharcholders in the ensuing Annual General
Mecting, except in case of interim dividend. In the event of liquidation, the ¢quity sharcholders are eligible to receive the remaining assets of
the Company after distribution of all preferential amounts if any, in proponic:)n to their shareholding.

(i) Details of shares held by the holding company:

Particulars

Equity shares with voting rights

Number of shares

As at 31 March 2019;

Sical Infra Assets Limited (Holding 7.26.90,000
As at 31 March 2018:
Sical Infra Assets Limited (Holding ik 7,26.90,000

(iii) Detaits of sharcholders holding more than 5%

shares in the Compa;ny:

Class of shares / Name of

As at 31 March 2019

As at 31 March 2018

shareholder Number of shares held| % holding in that class | Number of shares % hotding in that
of shares held class of shares
Equity shares with voting rights .
Sical Infra Assets Limited 7,26,90,000 100% 7,26,90,000 100%

(Holding company and its nominees)

{iv) The Company has not allotted any fully paid up equity shares by wayiof bonus shares nor has bought back any class of equity shares
during the period of five years immediately preceding the balance sheet daté,. The details of shares {ssued for a consideration other than cash

are disclosed under note 9(b) and 9(c).

(v) There arc no shares for which calls remain unpaid.

e
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Sical Multimodal and Rail Transport Limited
Statement of changes in equity

9.1 Other Equity

! Ry, lakhs
Other rc:?erves Oher items of Eguity
Parei . Debentdre | Corporate | Retined other attributable
articulars Securitics : i .
. redemption | guacantee | earnings | comprehensive | to owners of
premium : . )

reserve mterest income the company

Balance as at | April 2017 400 i 162 8,194 - 8,756
Total comprehensive income for the year - - - 548 - 548
Corporate puarantes interest (refer note below) - - o5 - - ‘05

Transfened to Debenture Redemption Reserve (DRR)® - 300 - {500 -
Balance as on 31 March 2018 . 400 500 257 8,242 - 7,399
Balance as at | April 2018 400 500 257 8,242 - 9,399
Total comprehensive income for the year L . - 8 - 8
Corporate puarantee interest (refer note below) - Llo- (257) - - (257)
Transfetred ta Debenture Redemption Reserve (DRRY* - | 500 - {500} - -
Balance as oo 31 March 2019 £00 1,000 - 7,750 - 9,150
*The Company has issued redeemable non-convertible debentures. Accordingly, the Cér‘lpanies (Share capital and Debentures) Rules, 2014 {as amended),

require the Company to create DRR out of profits of the company available for pay: mem of' dividend. DRR is required to be created for an amount which s
equal to 25% of the valuc of debentures issucd over the life of debentures. T e
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Sical Multimodal and Rail Transport Limited
Notes to the accouvnts

PART I - BALANCE SHEET

Non-current liabilities s
[ R lakhy

o . - As at As at
10 Financial Liabifities 31 March 2019 31 March 2018
Borrowings
Secured
Debentures
800 (Previous vear: 900) |1% Secured listed NCD of Rs. 10 Ia.khs 8.000 9.000
each issued to RBL Bank |imited {refer note ) : " v
Term loans .
from banks :
- Bank of Baroda {rafer note i1) ' 4,749 5.545
from other parties
- Sundaram Finance Limited (refer note iii) . 87 244
Others :
Derivative liability {refer note iv} ’ 1,051 636
. 13,887 15,425

Wotes:

(i} REL Bank Limited
The Company had raised a sur of Rs. 10,000 lakhs through issue of 1000 Nos Secured tisted 11% Won-converiible debentures of Rs.10 lakh each against the
security of - i i

{a) Exclusive first ranking mortgage on 0.60 acres of land situated at Anupampaltu Village, Ponner Taluk, Thinmvaltur District, Tamil Nadu;

(b} Exclusive first mortgage charge on land (admeasuring 19.5 acres} & BulldlngI itugted there on at Minjur, Chennai;

{c) First Pari passu mongage charge afong with existing charge holder on land (admensuﬁng around 2.248 acres) pwned by SMART covering access road to above
mentioned land & buikding, '
{d} Exclusive first charge over specific plant & machinery’ movable fixed asselsf e 2 rakes & 1,030 Containers) and
{e) Unconditional and irrevocable Corporate Guarantee of SICAL Logistics Limited.
The NCDs were allotted on 31 March 2017 afier duly receiving the funds. The NCDs are listed on NS eflective 20 April 2017, Interest on NCDs is payahle semi-
annually.

(i) Bank of Baroda !
The Company has taken lerm loan of Rs 9,405 lakhs against (1} security of equitable mortgage of land and building situated at CFS Miryur comprising of 35,50
acres of land and charge on asscts created out of term loan, (23 7.93 acres of land at Apumpampattu Village, Ponneri Taluk, Thiruvaliur District, {3} extension of
second charge on land area of 17.19 acres at Melavittan village, Tuticorin belgnging to Sical Logistics Lid, with a moratonum period of 12 months. Loan is
repayable in step up 24 quarterly instalments. The interest rate as on 31 March 2019 is 11.40% (Previous year: 11.40%) which is tinked 1o MCLR.

{iii) Sundaram Finance Limited
The loan is secured by a charge on the purchased assets - trailors. The interest rate as on 31 March 2019 is 10.75% (Previous year: 10.75%).

{iv) Currency swap and interest rate swap ,
The Company has entercd into a currency swap and interest rate swap wherem the Rupee borrowing: in converted mto foreign currency borrowing i.e. Euro and
Company receives the fixed interest in TNR and pays a fixed interest in Euro, 16 obtain 2 marginally fower interest rate than would have been possible without the
swap. Specific valuation techniques used to value the above financial instrument.lé :jnclud.e:

1) the nse of quoted market prices : .

23 the fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves

As of 31 March 2019, every percentage point increase / decrease in the ex:.hangq rte will afTect our obligation by approximately Rs. 145 lakhs,

{v) Non-convertible redeemable dehentures in descending order of rcdcmptii)n:

Pacticulars Convertible into Com'ers‘icnf Earliest da.te of
maturity redemption
Non convertible redeemable debentures issued to RBL Bank B Nong Redemption 30 September 2019

(vii) There are no defaults in the repayment of the principal loan and interest amépzlnts with respect to the above loans.

(viii) The aggregate amount of long-term borrowings secured by corporate guaraﬂcc of promaoters amounts to Rs. 14,674 Takhs (Previous year: Rs. 16,170 lakhs)
|

e o

S




Sical Multimodal and Rail Transport Limited
Notes to the accounts

PART I- BALANCE SHEET

R in faklin

S As a¢ As at
11 Other pon current liabilitics 31 March 2019 31 March 2018
Dues to related parties
- Sical Infra Asscts Limited (refer note 27) 11,442 11477
11,442 11,477
Fy. wn okhe
12 Provisi As at As at
rovisions 31 March 2019 31 March 2018
Provision for employee benefits
Natiopat Pension Scheme : - 3
Gratuity {refer nole 26) : 77 71
77 Td
Bx in fakhs
13 Deferred tax liabilities (net) Asat As at

3 March 2019 31 March 2018

Deferred tax liability

Excess of depreciation allowed under income Tax Act, 1961 oM

T

depreciation as per books ! 5,775 361
Deferred tax asscts
Expenditure covered under 43 B of Income-tax Act, 1961 N {411y 47
Unahsorbed losses - (1,947) (1,764}
Provision for doubtful trade receivables {1883) [233)
3,599 3,567
Current ligbilities
Ry, i faddhy
. . PP As at As at
14 Financial Liubilities 3t March 2019 31 March 2018
14.1 Borrowings
Secured
Loans repayable on demand
Working capital loan
- Bank of Baroda {refer note i) 74 81
714 7581
Note:
(i) Bank of Baroda
Working capital facility is secured by composite hypothecation agreement for hypothecation of cntire raw materials, stock-in-process, stores & spares, packing
materials, finished goods, etc and Book-debts & trade advance of the company, Hoth present & future. Refer note 10 {ii) for additional securities offered. The
interest rate as on 31 March 2019 is 11.40% (Previous year: 11.40%) linked to MCLR.
(1) There are no defaults in the repayment of the principal loan and interest amounts fwith respect to the ahove loans,
(iii) The aggregate amourt of short-term bommowings secured by corporate guarantespf promoters amonnts 1o Rs, 714 lakhs (Previous year: Bs. 781 lakhs).
Rs. in lakhs
14.2 Trade payahles Asat As at

3t March 2019 31 March 2018

-Tetal putstanding dues of Micre and Small Enterprises (rofer note
below) d : -
- Tota% outstanding dues of creditors other than Micro and SmFI 1253 1392
Enterprises |
i 1,253 1,392

Note: According to the information available with the Company, there are no dues
and Medinm Enterprises Development Act, 2006, The Ministry of Micra, Small ang
which recommends that the Micro and Small Enterprises should mention in their

ayahle to Micro and Smail Enterprises as defined under the “The Micro, Small
Medium Enterprises has issned an office memorandum dated 26 August 2008
srrespondence with its customers the entreprenem’s memorandum number as

allocated after filling of the memorandum, Further there are no dues payable to micigland small scale industries {previous year, Rs Nil).

———




Sical Multimoedal and Rail Transport Limited
Noles to the accounts

PART 1 - BALANCE SHEET

R, in deekhrs

As at As at
14.3 Other financial Liabilities 31 March 2019 31 March 2018
Current maturities of long-term debt™
Debentures .
100 {Previous year: 100) 11% Secured listed NCD ol Rs. 10 lakhs 1.000 1,000
each issued to RBL Bank Limited ' !
Term loans
from banks
- Bank of Baroda 925 625
from other parties
- Sundaratn Firance Limited 157 142
Others
- Acerued salaries and benefits ) 59 51
- Creditors for capital goods - 1
] 2,141 1.819
*The details of interest rate, repayment terms, nature and vatue of secutities furnished are disclosed under note 10.
Ry in fakhs
TN As at As at
15 Other current lizbilities ) 31 March 2019 31 March 2018
Dues to related parties i,
- %ical Infra Assets Litnited (refer note 27) ' - 720 513
- Sical Sattva Rail Terminal Private Limited {refer note 27} 225 236
Others .
Statutory dues 21 108
Creditors for expenses 1,541 779
2,507 1,636
Re. in fakhy
- As at As at
16 Frovisions 31 March 2019 31 March 2013
Provision for emplayee benefits
- Compensated absence . 16 12
- Gratuity (refer note 26) . 2 4
) 1§ 16
-

e sarmd




Sical Multimodal and Rail Transport Limited
Notes to the accounts

PART IT - STATEMENT OF PROFIT AND LOSS

Rs., in lakhs

17 Revenue from operations

For the year ended
31 March 2019

For the year ended
31 March 2018

Sale of services

Income from integraied logistics services 16 440 19360
Taxes and deductions
1ess: Goods and Service tax/Service tax {2,302) {2,587
14,167 16,773
! Re. in lakhs

18  Other income

For the year ended
31 March 2019

For the year ended
31 March 2018

Interast income

Interest income on deposits with banks 70 43
{nterest income on inter-corporate deposit {refer note 27, i 250 231
Interest on IT Refund ; - 21
Provision no Longer required written back i 6 -
Others | ] 2
5 37 297
T Rs.in lakhs

1%  Cost of services

| Fof the year ended
H 31 March 2019

For the year ended
31 March 2018

Cargo handling charges 817 1,193
Rail freight 41t 1,884
Terminal expenses 194 358
Containers related charges i 553 519
Road transportation charges 433 1,338
Equipment, vehicle running and hire expenses ; 2,974 2 843
Repairs and maintenance :

- plant and machinery 257 267
Power . 987 889
Stores consumed X 4 5
Rake hire charges 2 9
[neentives to busingss associates 2,484 1,682
Other direct expenses 246 133

; 9,363 11,120
' Rs. in lakhs

20 Employee benefits expense

o For the year ended
; 31 Mareh 2019

For the year ended
31 March 2018

Salaries and wages o 748 777
Contribution to provident and other funds s 44 42
Staff welfare expenses 57 54
~ 84% 873
ol
H Rs. in lakhs
.

21  Finance costs

For the year ended
s 3 March 2019%

For the year ended
31 March 2G18

Interest expense
- debentures 1,144 1,205
- term loan 50 938
Other borrowing costs 79 59
Interest on inter-corporate guarantee (refer note 27) 70 95
- 2,243 2,351

Y




Sical Multimodal and Rail Traesport Limited
Notes to the accounts

PART I - STATEMENT OF PROFIT AND LOSS

22

23

Rs. in lakhs

Other expenses

For the yexr ended
31 March 2019

For the year ended
31 March 2018

Rent {refer note 28) 145 121
Security charges 144 172
Payment to auditor's
a. for audit bt 8
b. for tax avdit 2 2
¢. for reimbursement of expenses ] 1
Travelling and conveyance 134 144
Legal, professional and consultancy 452 457
Rates and taxes i3 31
Repairs and maintenance
- buildings 13 15
- vehicles 4 4
- others 33 26
Comtmunication expenses 35 40
Insurance 161 97
Pravision for doubtful debts {132) {281)
Corporate soctal responsibility (refer note 29) 7 11
Loss on sale of assets el 4 40
Miscellaneous expenses : 168 135
1,152 1,023
Rs. in lakhs

Income tax

For the year ended
31 March 2019

For the year ended
31 March 2018

Current income tax:

In respect of the current period - 100

Deferred tax;

In respect of the current period 32 335

Minimuwm altemate tax credit entitlement - (F00)
Income tax expense reported in the statement of profit and loss 32 335

A reconciliation of the income tax provision to the amount computed by é’];qplying the statutory income tax rate lo the income belore

income laxes is summarized below:

: Rs. in lakhs
Particulars ; For the year ended For the year ended

¢ 31 March 2019 31 March 2018
Profit before income taxes 40 883
Enacted tax rates in [ndia 3361% 361%
Computed expected tax expense 14 306
Tax impact on carried forward Josses 14 -
Tax rate difference - 25
Expenses disallowed for tax purpose 4 4
Total income tax expense : 32 335
The tax rates under Indian Income Tax Act, for the year ended 31 March 2019 and 3! March 2018 is 34.61%.
Deferred tax
Deferred tax relates to the following: :

e . Rs. in lakhs

For the year ended

For the year ended

Particulars 31 March 2019 31 March 2018
Property, plant and equipment 16d 244
Expenditure covered under 43 B of Income-tax Act, 1961 & -

Unabsorbed losses {1583) (72)
Provision for doubtful trade receivables 45 163
Net deferred tax expense/ (zain) 32 338

o
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Sical Multimoda) and Rail Transpost Limited
Notes to the accounts i
24 Commitments and contingent liahilities R in fekhy
. As at As at
Particulars 31 March 2019 31 March 2018
Contingent Jiabilities H
Claims against the Company, not acknowledged as debt {other than these where in ipe posstbility of any
economic outflow in settlement ts remote)
- Diract tax matters , - -
- Indirect tax matters I 347 546
- Legal matters 479 474
Guarantees given by bankers/letter of credit for performance of contracts & others 732 1,073
15 Eatnings per sharc {(EPS) :
The following table sers forth the computation of basic and diluted earnings per sha =
i {{igures in rupees arcepd amher of vhares)
Particuturs As at Asat
i 31 March 2019 31 March 2018
Profi after taxation as per statement of profit and loss i 3 548
Less: Dividends on shares and tax thereon - -
Net profit adjusted for the effects of dilutive potential equity shares for caleulagion of diluted EPS R 548
. As at As at
Particulars 31 March 2019 3% March 2018
Number of equity shares at the beginning of the year o 7.26,50 000 7,26,90.000
Add: Weighted averape number of equity shares issued during the year - - -
Number of weighted average shares considered for calculation of dituted eamyings per share 7.26.90,000 7.26,90,000
Earnings / (loss) per share:
Basic 0.0 0.75
Giluted 0.01 0,75
26 Gratueity plan

The following table sets out the status of the unfunded gratuity plan as required undhr [nd AS 19 Employee benefits’

Reconcitiation of the projected benefit obligations

R, in dekie

Particutars

As at As at
31 March 2019 31 March 2018

Change in projected benefit obligation i

Present value af abligation as at beyinning of the year i 75 RX]
Current service cost 12 il
Interest cost 6 7
Past service cost - 3
Benefits paid (5} 14y
Actuarial loss/ (gain) on obligation {9} {25}
Obligations at year end 79 75
Change in plan assets |
fls, in lakhs

. ] As at As at
Particulars 5 3] March 2019 31 Mareh 2018
Fair value of plan assets as at beginning of the year 80 79
Expected return on plan assets & 6
Contributions 30 3
Benefils paid {3} {14)
Plans asseds at year end, ai fair value 111 B8




Sical Multimodal and Rail Transport Limited
Notes to the afcounts

Reconciliation of present value of the obligation and the fair value of the pldn assets: R, in dakhs
Particulars '_ As at As at
: 31 March 2019 31 March 2018
Closing obligations i {793 (751
Closing fair value of plan assets ' ill 30
Asset / [liability) recognised in the balance sheet i 32 5
G ratuity cost for the year ; fiv. in falths
Particulars v Asat Asat
- 31 March 2019 31 March 2018
Service cost 12 it
Interest cost . ] 7
Past service cost i, - 3
Expected return on plan assets ! (6} (6)
Actuarial loss/(gain) ! (25) (25)
Net pratuity cost il {13) (10)
Assumptions
Particelars As at As at
31 March 2019 31 March 2018
Dascount rate i 7.15% 7805
Estimated rate of returm on plan assets ; 7.50% 7.50%
Salary increase T 10.00% 10.00%
Attrition rate !I
Up to 20 years ; 0.00% 0.01%
31 -44 years 0.00% 0.00%
Above 44 vears .00 0.00%

The estimate of future salary increases, considered in actuarial valuation, takes into account inflation, seniority, promotion and other relevant factors such
- I
as supply and demand factors in the employment market, :

Information of plan assets, defined benefit ohligation and experience adjustmcn;té_:

Ry, dn lukhy

As at and for the vear ended 31 March

Particislars 2015 2016 i 2017 2018 2019

Present valué of the defined

benefit obligations 87 o0 93 (75 7

Fair value of plan assets 63 ! : 79 B 111

suiplus/ (defieit) 24 (19} ! [4E}] 5 33
Experience adjustment on plan . )

assets [gain / (loss) . ) : ) ) )
Expericnce adjustment on plan

liahilities [{gain) / loss) (18) (13) 16 ) )
Sensitivity analysis |

' Ry in lakhs
Particulars 31-Mar-19: 31-Mar-18
Defined Benefit Obligation {Base} R 75
Decrease " Increase Decrease Increase

Discount Rate {- / + 1%) 90f 64 &7 66
(% change compared to base due to sensitivity) 14.8%. -12.4% 15.1% -12.6%
Salary Growth Rate (-/ + 1%} 69) i 89 66 83
(% chanpe compared to base due to sersitivity) -11.8%) ¢ 13.2% -12.4% 13.5%
Attritipn Rate (- / + 50% of attrition. rates} 79 i 79 75 75
(% change compared 1o base due to sensitivity) 0.0%]) 0.0% 0.0% 0.0%
Mortality Rate (- / + 10% ol mortality rates} 79 . 73 75 75
{% change compared to base dus to sensitivity) 0.1% 0.1% 0.1% 0.1%
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17 Related parties disclosures
(i} List of related parties: “
Name of Company Relationship
Holding Company & Group i
Sical Logistics Limited Ultimare Holding Compfrn}f
Sical Infra Assets Limited {'STAL') Holding Company :
Sica] Bangatore Logistics Parks Limited {'SBLPL"} Fellow subsidiary
Sical Sattva Rail Terminal Private Limited (SSRTPLY Joint Venture .
T
(ii}y Details of key maragerial personnel:
Name of personnel Designation
Mr. M. Srinivasan Whole time director |
Mr. Mahesh [Hegde Chief Financial Officer -
Mr V Radhaknishnan Company Secretary
{iii) Details of directors of the Company:
Nante of personnel Designation |
Mr. M. Srinivasan Whole time director
Mr. Sunil Deshmukh Director (resigned w.e.f::f;Aug 2018)
Mr. Kush S Desaf Director N
Mr. Prasanna Kastur Dircctor i s
Mr. Rathnakara Hegde Independent director
Mr. §. Ravinzrayanan Independent director |
Mr V Radhakrishnan Company secretary . |
(iv) Related parties with whom transactions have taken place during the yeer: M, in faki
Particulars . | Jmntvenh!re Holding Company Key management
: Comprnicy & group personnel

For the year ended 31 March 2019

Receiving of services
SSRTPL
SLL
SIAL :

Rent paid !
SLL i

Rendering of services '
SLL

Loans and advance given
SBLPL

Loans and advancge piven, net
SLL

Loans and advance repaid, net
SiaL .

[nterest on inter-corporate guarantee i
SIAL :
SLL

Interast income on inter-corporate deposit i
SLL !

Managenal remuneration :

1 .
- 488
- 1,082

Ry
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Particulars

Joint venture

Companies

Holding Company
& oroup

Key management
personnel,

Receiving of services
SSRTPL
SLE
SIAL
Rent paid
SLL
Rendering of services
SLL
Loans and advance given
SBLPL
Loans and advance received, net
5L
Loans and advance repaid
SIAL
Interest on inter-corporate guarantee
SiAL
SLL :
Interest income on inter-corporate deposit
SLL
Managerial remuneration

For the year ended 31 March 2018

35

615
1,253

Amaount cutstanding as at the balance sheet date:

- -

Ry in fakhe

Particulars

Joint venture
Companies

Holding Company
& group

Key management
nersonnel

Other non current liabilities

As at 31 March 2019

S1AL - 11,442 -
Other current lighilities

SIAL 70 -

SSRTPRL - 225 -
Other current financial assets

SLL - 2,497 -

SBLPL - 226 -
Creditors for expenses

SIAaL - 34 -

. Joint venture Holding Company Key management
Particulars X

Companies & proup personnel
As at 31 March 2018

Other non cument liabilities

Slad, - 11477 -
Other current liabilities

SIAL - 513 -

SSRTFL - 236 -
Other current financial assets

SLL . 7,445 -

SBLPL - Ll -
Creditors for expenses

SIAL - 52 .
Leases I

The Company has taken on lease office premises under cancellable operating lease agreer

course of business.

ents. The company intends to renew such leases in the normal

Ry, in fakhs

. H As at As at
Particulars 31 March 2019 31 March 2018
Rent 145 121

L33
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20 Corporate social respansibility
As per Section 135 of the Companies Act. 2013, @ CSR committee has been formed by the company. The areas for CSR activity (s prometing education,
The funds were utilized through the year on these activities which are specified in Schedule VLI of the Companies Act, 2013,

30 Financial risk management
The Company's principal financial liabilities comprise lnans and botrowings, trade and other pavables, The main purpose of these financial liabilitics is
to finance the Company’s operations. The Company’s principal financial assets include advances, trade and other receivables, and cash and short-term
deposits that derive directly from its operations.

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is 1o foresee the
unpredictability of financial markets and seek to mintmize potential adverse effects on its financial performance. The Company’s exposure to credit risk
is influenced mainky by the individual characteristic of each customer and the concentration of risk from the top few customers,

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual sbligations, and
arises principally from the Company's receivables from customers. The masimum exposure to credit risk is equal to the carrying value of the financial
assets, The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the
counterparties, taking into account their financial position, past experience and other factors. Credit risk has always been managed by the Company
through credit approvals, establishing credit limits and continuously monftoring the credit worthiness of customers to which the Company prants eradit
terms in the normal course of business. On account of adoptien of Ind AS 109, the Company uses expected credit boss model to nssess the impairment
loss or pain. The expected credit loss model takes into account available external and internal eredit risk factors and the Company's historical experience
for customers. -

The followimg table gives details in respect of percentage of revenues penerated from tcp.cnmnc_r and top five costomens:

Particalars ) For the year ended  For the year ended

i 3 Mar 20119 31 Mar 2018
Revenue from top customer 10.90% 29.40%
Revenue from top five customers 2779%% 39.03%

One customer accounled for mere than 10% of the reverue and trade receivables for the year ended 31 March 2019,

Credit risk exposure _
The allowance for lifetime expected credit loss on customer balances for the year ended 31 March 2019 was Rs. 544 lakhs.

Credit risk on cash and cash equivalents is himited as we generally invest in deposits with banks with high credit ratings assigned by international and
domestic credit rating agencics.

Liquidity risk .
Prudent liquidity risk manag 1t implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit
facilities to meet obligations when due. The Company’s corporate treasury depariment is responsible for liquidity, funding as well as seftlement
management. Due to the dynamic nature of the underlying businesses, treasury maintains flexibility in funding by maintaining availability under
commitied credit lines. Management monitors rolling forecasts of the Company’s liqidity position and cash and cash equivalents on the basis of
expected cash flows, In addition, processes and policies related to such risks are overseen by senior management.

The table below provides details regarding the contractual maturities of significant financial liabilitics:

. s, i fadths

Particulars Note As at 3 March 2019
) Less than | vear 1-1vears More than 2 years
Borrowings 10,13t and 133 ’ 2,796 3,130 9,706

Trade payable 142 1,253 - .
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Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrurmént witl fluctuate because of changes in market prices. Market risk
comprise three types of risk: interest rate risk, currency risk and other price risk, guch as equity price risk and commedity risk. Financial instruments
affected by market risk primarily include borrowings and derivative financial instruments.

Interest rate risk
[nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes tn market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primanﬁly to the Company’s long-term debt obligations with fixed interest
rates.
Foreign currency Hisk
Forgign currency risk is the risk that the fair value or future cash flows of an exposute will fluctuate because of changes in forstgn exchange rates. The
Company's cxchange risk arises from its foreign currency pavable {in Euro). The Folli[)'wing tables present forcign currency nsk:
Particulars of un-hedged foreign currency exposure as at the balance sheet date: ;

| Bs. in fekhs

A
Particulars Foreign currency As at 31 Mari2019 As a1 31 Mar 2018
Foreign currency INR Foreign currency INR
Bomowings ELIR 129 103,000 124 10,000

Juint ventures

The Company has a 50% interest in Sical Sattva Rail Terminals Private Limited {'SSRTPL), a joint venture invelved in handling container rail terminal
at Madipakkam. The Company’s interest in SSRTPL is accounted for using the @ity method in the consolidated financial statements. Summarised
[inancial information of the joint venture, based on its Ind AS financial statements are set out below:

] -
i Rs. in lakhs
Particulars ' As at As at
: ' 31 March 2019 31 March 2015
Assets !
Mon-current assets . 182 206
Current assets ; 232 225
Linbilitics i
Won current labilities 43 43
Current liabifities : 281 280
Income 70 45
Expenses (including taxes) 38 145
Contract balances ) P
The following table provides infurmation about receivables, contract assets and conm;k;t liabilities from contracts with customers.
li Ry, in lakhs
Particulars i Note As at As at
B 31 March 2019 31 March 2ZHA
Receivables which are included in trade receivables ) 6.1 4.043 4,850
Contract assets {included in trade receivables) : 183 157

Contract liabilities ) ) - .-

-t
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|

Financial instroments y

The carrying value and fair value of financial instruments by categories as at 31 .\f!ﬂ;r'rh 2019 and 31 March 2018 arc as follows:
f Rs. in lakhs

.| Carrying value Fair value
Hil

Particulars Note ﬁ\_:s at As at “Asat As at
31 M::if'ch 2019 31 March 2018 31 March 2019 3! March 2018

Financial Assets
Amortised cost

Investments in equity imstruments of joint venture 31 I 345 345 345 345
Other non-current financial assets 32 141 142 141 142
Trade receivables 6.1 oo4043 4,859 4,043 4,850
Cash and cash equivalents b2 L 769 386 769 586
Other cutrent financial assets C 63 i © 2,081 2,747 2,981 2747
Tota] financial assets 8279 8,679 8.279 8.679
Financial liabilities - .
Amortised cost - |
Borrowings 10, 13.1 and 133 Do16142 18,025 16,742 18,025
Trade payables 14.2 (1,253 1,392 1,253 1,392
Total financial liabilities K 17,995 19,417 17,995 19,417

.
The management assessed that cash and cash equivalems, Cther cument and ﬂz#n«currem financial asscts, trade receivables and payables and
borrowings approximate their carrying amounts largely due to the short-term maturities of these instruments,

i e

:
The Company is primarily engaged in providing integrated logistics services whidh is considered as single business segment in terms of segment

-reporting as per Ind AS 108. There being no services rendered outside [ndia theré Tu'e no separate geographical segments 10 be reported on,

Fair value hierarchy s

This explains the judgements and estimates made in determining the fair values offithe financia! instruments that are (a) recognised and measuved at
fair value and (b) measured at amortised cost and for which fair values are disciosed in the financial statemenis. To provide an indication about the
reliability of the inputs used in detcrmining fair value, the Company has classified {is linancial instruments into the three levels prescribed under the

aceounting standard. An explanation of each level follows undemeath the table: !

f.evel 1 - Quoted prices (uttadjusted) in active markets for identical assets or Iiabi;litics.
Level 2 — Inputs other than quoted prices included within Level | that are nbscwa:ﬂle for the asset or liability, cither dircetly {i.e. as prices) or
Level 3 - inputs for the assets or liabilities that are not based on observable mark&lét: data {unchservable inpuls).

[
The Board of Directors of the Company had proposed a Scheme of Anangcrmm‘! chmergerl on 15 October 2016 for hiving off the Bangalore ICD
to a separate SPV - Sical Bangalore Logistics Park Limited. The order approving the demerger scheme was received from the Mational Company
Law Tribunal [NCLT], Chennai on 12 Decernber 2017 and the required regulatory procedures fo give effect of the NCLT order were completed on
22 June 2018, The appeinted date of the scheme is 1 June 2016, Accordingly, th'c previous year numbers have been restated to give effect to the
NCLT order. i |

Corresponding figures for the previous year presented have been regrouped, whef:r’e necessary, to conform to the current vear's classification.
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