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INDEPENDENT AUDITOR'S REPORT

To the Members of SICAL BANGALORE LOGISTICS PARK LIMITED
Report on the Andit of the Standalone Financial Statements
Opinion

We have audited the standalone financtal statements of SICAL BANGALORE LOGISTICS
PARK LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2019,
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
cash flows for the year ended and statements of changes of equity on that date.

Basis for Opinion:

We conducted our audit in accordance with the: Standards on Auditing (SAs) specified under
secton 143(10} of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Awditor’s Responsibilities for the Andit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethicr issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements, under the provistons of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilites in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtatned is sufficient and approptiate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditors' Report
Thereon '

'The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report, but
docs not include the standalone financial statements and our auditors’ repott thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thercon.

.CNGSN & Associates LLP, a Limited Liability F’artnership with LLP Identity No. AAC-9402
Offices at * * Chennai - 17, Chennai - 32 -» Veliore » Puducherry « Hyderabad
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In connection with our audit of the standalone ﬁ1:1
the other information and, in doing so, consides
inconsistent with the standalone financial statequ
otherwise appears to be materially misstated. '
If, based on the work we have performed, we co!r
this other information; we are required to report
regard. ;
Management’s Responsibility for the Standalé
The Company’s Board of Directors is responslble
Companies Act, 2013 (“the Act”) with respect to
statements that give a true and fair view of the fina
flows of the Company in accordance with the acg
including the accounting Standatds specified und
also includes maintenance of adequate accounting
the Act for safeguarding of the assets of the Coy
and other irregularities; selection and application
judgments and estimates that are reasonable ap
maintenance of adequate internal finandal contro
the accuracy and completeness of the accounti
presentation of the financial statement that give 2
misstatement, whether due to fraud or error. '

In preparing the financial statements, manageme
ability to continue as a going concern, disclosing,
and using the going concern basis of accounting

the Company or to cease operations, ot has no rea

Those Board of Directors are also responsible for
process.

Auditor’s Responsibilities for the Audit of the

Qur objectives are to obtain reasonable assurang

whole are free from material misstatement, whe

ancial statements, our responsibility is to read
whether the other information is materially
1ts ot our knowledge obtained in the audit or

iclude that there is a material misstatement of
that fact. We have nothing to report in this

ne Financial Statements:

for the matters stated in section 134(5) of the
the preparation of these standalone financial
ncial position, financial performance, and cash
ounting principles generally aceepted in India,
er section 133 of the Act, This responsibility
records in accordance with the provisions of
ipany and for preventing and detecting frauds
1 of appropriate accounting policies; making
d prudent; and design, implementation and
s, that were operating effectively for ensuring
ng records, relevant to the preparation and
true and fair view and are free from material

nt 1s responsible for assessing the Company’s
as applicable, matters related to going concern
unless management either intends to liquidate
listic alternative but to do so.

ovetseeing the Company’s financial reporting

Financial Statements:

e about whether the financial statements as a
ther due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasopiable assurance is a high level of assurance, but

1s not a guarantee that an audit conducted in acc
misstaternent when it exists. Misstatctnents can
matetial if, individually or in the aggregate, they,
economic decisions of users taken on the basis Of;-

As part of an audit in accordance with SAs, we
professional skepticism throughout the audit. We

* ldenufy and assess the risks of material mji
due to fraud or error, design and perform!
obtain audit cvidence that is sufficient and

brdance with SAs will always detect a material
arise from fraud or error and are considered
could reasonably be expected to influence the
these financial statements

exercise professional judgment and maintain
\[so:

sstatement of the financial statements, whether
audit procedures responsive to those risks, and
appropriate to provide a basis for our opinion.

The risk of not detecting a matetial rrlisstarternent resulting from fraud is higher than for
one resulting from error, as fraud may in {rolxc collusion, forgery, intentional omissions,

misrepresentations, or the override of inte

al control.




*  (Obtain an understanding of inrernal coff
procedures that are appropriate n the
Companies Act, 2013, we are also respo.
company has adequate internal fnanc
effectivéncss of such conrrols

s Evaluate the appropriateness of accoy

ol relevant to the audit in order to design audit
circumstances, Under section 143(3)(1) of the
sible for expressing our opinion on whether the
al controls system in place and the operadng

1ting policies used and the reasonableness of

aceounting estimares and related disclosures made by management.

¢ Conclude on the appropriateness of ma‘imgements use of the going concern basis of

accounting and, based on the audir evi
exists related to events ov condittons th
ability to continue as a golng concern.

ence obtained, whether a material uncertainty
t may cast significant doubt on the Company’s
we conclude that a material uncertainty cxists,

we are required to draw attention in our‘fuditor’s report to the related disclosures in the

financial statements or, if such disclosu

tes arc inadequate, to modify our opinion. Qur

conclusions are based on the audit evigence obtained up to the date of our auditor’s
report. However, future events or cofiditions may cause the Company to cease to

continue as 4 going congern.

¢ TIivaluare the overall presentation, strugrure and content of the financial statements,

including the disclosures, and whether ¢
transactions and events in a manner that

e financial statements represent the underlying
ichieves {air presentation.

We communicate with those charged with gayernance regarding, among other matrers; the
planned scope and uming of the audit and sigfificant audit findings, mncluding any significant

deficiencies in internal control that we identfy d

ring our audit.

We also provide those charged with governanct with a staternent that we have complied with
relevant ethical requirements regarding indepi:ndencc, and to communicate with them all

relationships and other matters that may reason
and where applicable, related safeguards..

Jbl}' be thought to bear on our independence,

Report on Other Legal and Regulatory Requitements:

As required by the Companies (Auditor’s Rep
Central Government of India in terms of sub-se

2013, we give in the Annexure a statement on thé matters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

grt) Order, 2016 (“the Order™), issued by the
gtion (11) of section 143 of the Companies Act,

As required by Section 143(3) of the Act, we repdyt that:

(a) We have sought and obtained all the inform

ion and explanations which to the best of our

knowledge and belief were necessary for the pur pses of our audit.

(b} In our opinion, proper books of account as ri

pquired by law have been kept by the Company

so far as it appears from our examination of thosé|books.

(¢) The Balance Sheet and the Cash Flow Staternent dealt with by this Report are in agreement

with the books of account.

(d} In our opinion, the aforesaid standalone fin
Standards specified under Secton 133 of the Acr
Rules, 2014,

!A'lcial statements comply with the Accountng
read with Rule 7 of the Companies (Accounts)




_____ {e) On the basis of the written representations réécejved from the directors as on 31st March,
[. 2019 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

. (f) With respect to the adequacy of the internal ﬁnancml controls over financial reporting of the
Lo Company and the operating effectiveness of such controls, refer to our separate Report in
- “Annexure A”.

[ {g) With respect to the other matters to be includfi:d in the Auditor’s Report in accordance with

e Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

- our information and according to the explanations given to us:

o 1. The Company has disclosed the impact of ipending litigations on its financial position in

- its financial statements — Refer Note 9 to the financial statements (Contingent Liabilities).
" !

- ii. The Company did not have any long—temi} contracts including detivative contracts for

which there were any material foreseeable 1bsses.

i, There were no amounts which were requlred to be transferred to the Investor Education
and Protection Fund by the Company.

— With respect to the matter to be included in the Auiditors’ Repott under section 197(16):
ey In our opinion and according to the information aind explanation given to us, duting the current
= year, no remuneration has been paid by the company to its directors.
3 |
1 For CNGSN & ASSOCIATES LLP

; Chartered Accountants
i E FR No 0049158
. : —
3 /KMM.QJ(OWQQM
7 Dated: 16/05/2019 } SNEELAKANTAN

) Place: Chennai X Partner
o _ Memb.No.028656
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Annexure 1 to the auditor’s report

Referred to in Paragraph 1 of Report on Othel
Report of even date

iii.

1v.

vl.

vii.

a. The Company has maintained propér

Legal and Regulatory Requirements of our

records showing full particulars, including

quantitative details and situation of fixed assets
b. As cxplaincd to us, all the fixed agsets have been physically verified by the
management in 2 phased periodical manner, which in our opinion is reasonable,

having regard to the size of the Comp

any and nature of its assets. According to

the information and explanations given to us, no material discrepancies were

noticed on such physical verification

c. According to the informations and explanations given to us and on the basis of

examination of records of the compg
company

The company does not have any inventory

ny the title deeds are in the name of the

as on 31% March 2019,

Bascd on the above para, matters referred in clause ii of paragraph 3 of Companies

(Auditors Report) Order 2016 is not applic

In our opinion and according to the in
company has not granted any loans, secus

able,

formation and explanations given to us the
ed or unsecured to companies, firms or other

parties covered in the repister maintained ynder section 189 of the Companies Act.

(Based on the above para, matters referred
3 of Companies (Auditors Report) Order 2

In our opinion and according to the in
company has not granted any loans, guara
referred to in Section 185 and Section 186
(Based on the above para, matters refern

(Auditors Report) Order 2016 1s not applid

In our opinion and according to the in
company hasnot accepted any deposits dy
clause does not arise.

The Central Government has not presé
section 148 (1) of the Companies Act 201]

a) According to the records of the Comp
us, the company is regular in dep
provident fund, employees’ state insus
tax, duty of customs, duty of excise,
and any other statutory dues with
undisputed statutory dues payable whij
2019 for a period of more than six mo

in clause iii (a), it (b) and (iil) (¢} of paragraph
016 are not applcable).

formation and explanations given to us the
ntees or given security or made any Investment
of the Companies Act.

ed in clausc iv of paragraph 3 of Companies

rable).

formation and explanations given to us the
ring the year. Accordingly, reporting under this

ribed the maintenance of cost records under
b.

any and information and explanations given to
ositing undisputed statutory dues including
ance, income-tax, sales-tax, wealth tax, service
value added tax, cess, Goods and Service Tax
the appropriate authorities. There werc no
ch have remained outstanding as at 31* March
nths from the date they became payable.




viii.

ix.

X1v.,

Dated: 16/05,/2019

Place:

b) The company does not have any durjjﬂof income tax or sales tax or service tax or

duty of customs or duty of excise or

dispute,

lue added tax to be deposited on account of

In our opinion and according to the imfformation and explanation given to us, the

Company has not defaulted in the rep4
institution, bank, Government or dues to d

yment of loans or borrowing to a finaneial
ebenture holders.

The company has not raised money by Uﬁf of initial public offer or further public offer
logn

during the Current year and the term
those were raised.

In out opinion and according to the infot
on or by the Company has been noticed of

In our opinion, no managerial remuneraty
Accordingly, clause xi of Para 3 of Conj

applicable.

The company is not a Midhi Company.

s were applied for the purposes for which
mation and explanations given to us, no fraud
repotted durng the financial period.

on has been paid or provided during the year.
panies {Auditors Report) Order 2016 is not

Based on the above para, matters referred in clause (xii) of paragraph 3 of Companies

(Auditors Reporty Order 2016 is not applig

nble.

In our opinion and according to the itformation and explanation given to us, all

transactions with the related parties are:
Companies Act, 2013 where applicable
Financial Statements etc., as tequired by th

n compliance with sections 177 and 188 of
and the details have been disclosed in the
e applicable accounting standards.

The company has not made any preferenfjal allotment or private placement of shares or
fully or partly convertible debentures duriﬂt the year under review.

Based on the above para, matters referreg
(Auditors Report) Order 2016 is not applig

in clause (xiv) of paragraph 3 of Companies
ble.

In our opinion and according to the if
company has not entered into any nor
connected with him. '

Based on the above para, matters referred
(Auditors Report) Order 2016 is not applid

formation and explanatons given to us, the
cash transactions with directors or persons

in clause (xv) of paragraph 3 of Companies
able

The company is not required to be registgred under section 45-IA of the Reserve Bank

of India Act, 1934.

Chennai

For CNGSN & ASSOCIATES LLP
Chartered Accountants
FR No (0049158

me

SNEELAKANTAN
Partner
Memb No.028656




Annexute 2 to the Independent Auditor’s Repott

Repott on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 .
of the Companies Act, 2013 (*the Act”) 5

We have audited the internal financial controls over financial reporting of M/s SICAL
BANGALORE LOGISTICS PARK LIMITED (“the Company™) as of 31st March, 2019 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date, :

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for éstablishing and maintaining internal financial
controls based on the internal control over financial repotting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Insttute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectivcly for ensuring
the orderly and efficient conduct of its business, 1nc1udmg adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and ithe timely preparatdon of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on thc Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Repotting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAT and deemed to be ptesctibed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of Indiz. Those Standards and the Guidance 168 Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such conr_rols operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud ot etrot.

We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
r(,portmg
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Meaning of Internal Financial Controls over Fi

A company's internal financial control over finang
teasonable assurance regarding the reliability of
financial statements for external purposes in a¢
ptinciples. A company's internal financial control

nancial Reporting

tial reporting is a process designed to provide
| financial reporting and the preparation of
cordance with generally accepted accounting
over financial reporting includes those policies

and procedures that (1) pertain to the maintepance of records that, in reasonable detail,

accurately and faitly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are beinpg made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acguisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
1

Because of the inherent limitations of internall
including the possibility of collusion or impropg
misstatcments due to error or fraud may occut g
evaluation of the internal financial controls over f]
to the risk that the internal financial control ove

financial controls over financial reporting,
r management override of controls, material
nd not be detected. Also, projections of any
inancial reporting to future periods are subject
r financial reporting may become inadequate

because of changes in condidons, or that the

degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial repotting were
operating effectively as at 31st March, 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit 9of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Acéountants of India.

For CNGSN & ASSOCIATES LLP
Chartered Accountants

FR No 0049155
Dated: 16/05/2019 S.NEELAKANTAN
Place: Chennal Partner

Memb.No. 028656
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Sical Bangalore Logistics Park Limited
Balance sheet

Particulars

ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Financial Assets
- Other non-current financiai assets
Other non-current assets

Cuorrent assets
Financial Assets
- Cash and cash equivalents
{ther current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Share capital

Other Equity

LIABILITIES
Current liabilities
Other current liabilities

Total Equity and Liabilities
Significant accounting policies
Notes to the accounts

The notes referred to above form an integral part of financial Slatcmcrrll]'s,

jﬁand on behalfof the Board of Directors of

As per our report of even date attached
for CNGSN & Associates LLP
Chartered Accountants

Firm registration number : 0049158
LLP No: 8200036

Partner

Membership No. 028656
Chennat

Date: 16 May 2019

" 2t013

L:a[ Bangalore Logistics Park Limited

Rs. in lakhs
Asat As at
Note 31 Mar 2019 31 March 2018
2 285285 2,75%.00
2 2,171.49 2,142.00
3
3.1 10.00 10,00
4 377.80 33543
541214 5,250.43
5
51 143 1.00
6 1.86 0.90
329 1.90
5,415.43 5,252.33
7 3.00 3.00
3.00 3.00
o 8 5,412.43 5,249.33
i | 541243 5,249.33
541543 5,252.33
| 1

/s e S YA =
nsh S Desai Suntith R Kamath

alrecror Director

i

vl

11

galore
e 16 May 2019
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Sical Bangalore Logistics Park Limited
Cash Flows Statement

i Rs. in lakhs
Particulars Note For the year ended For the vear ended
31 Mar 202 31 Mar 2018
Cash flows from nperating activities )
Profit before tax - -
Operating cash flow before working capital changes 5 - N
Changes in
- Current/Mon current financial assets . : - -
- Current/Non current assets . (0.56) (082}
- Current/™Non current liabilitics . 274 0.40
Cash generated from operations i 1.80 (0.42)
Income taxes paid i - -
Cash generated from operations [A] L 1.50 {0.42)
Cash flows from investing activities ;
Purchase of fixed assets (Including Capital Work in Progress} ! (161.71) (48.20})
Net cash generated used in investing activities [B| : {161.71) (48.200
Cash flows from financing activities .
Proceeds issue of shares ) - -
Praceeds from parent and group companics P 160.34 43 62
Net cash generated from financing activities [(C] : 160.34 48.62
Increase in cash and cash equivalents [A+B+C| : 043 -
Cash and cash equivalents at the beginaing of the year ! 1.00 L.00
Cash and cash equivalents at the end of the year a 1.43 1.00
Components of ecash and cash equivalents i 7
Cash on hand R -
Balances with banks '
- in current accounts . 1.43 .00
Totak cash and cash equivalents . 1,43 1.00
Significant accounting policies ol
Notes to the accounts 21013
As per our report of even date aitached ;
For CNGSN & ASSOCIATES LLP for and on behalf of the Board of Directors of
Chartered Accountants Sical Bangalore Logistics Park Limited

Firm registration number © 0049158
LLP Mo - 5200036

N W N

S.Neelakantan

i Kush S Desai Sumith R Kamath
Partner i Director Director
Membership No. 028656
Chennai Bangalore

Date: 16 May 2019 Date: 16 May 2019
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Sical Bangafore Logistics Park Limited
Notes to the accounts
For the year ended 31 Mareh 2019

1.2

L3

1.4

Company overview and Sigaificant Accounting Policies
Company overview

Sical Bangalere Logistics Park Limited {'SBLPL") has been incorporated|on 31 May 2016 as a wholly owned subsidiary of Sical Infra Assets Limited
('SIAL'Y. The Company was incorporated to construct and operate at Bangalore, the state-of-art rail terminal facility, to develop container yaeds,
warehouses and bonded warehouses in the terminal and also function as Private Rail Terminal ('PFT*)/ [nland Container Depots (1CDs'Y Container Freight
Stations {"CFSs") for the purposc of storage of containers which are meant for domestic as wel] for EXIM purpose. Since the commercial operations of the
Coempany is yet to start, the Company does not have Statement of Profit and Loss for the year ended 31 March 2018 and 31 March 19

The Board of Directors of the Company as on 15 October 2016 approved p scheme of arrangement {demcrger) with Sical Multimodal and Rail Transport
Limited and their respective sharchoiders and creditors for hiving off the Bangalore ICD and obtained the order ol the Henourable NCLT, Chennai Bench
on 12 December 2017 and the regulatory approvals on 22 Jung 2018. The effective date of the demerger is | June 2016 and accordingly, the financial
statements have been prepared giving cffect to the scheme.

The financial statements arc approved for issue by the company's Board of Dircctots on 16 May 2019,

Basis of preparation of fiaancial statements

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual
basis, the provisions of the Companies Act, 2013 {"Act) (to the extent nptificd} and guidelines issued by the Securities and Exchange Board of India
(SEBI). The Ind AS prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards} Rules, 2015 and
Companies {Indian Accounting Standards} Amendment Rules, 2016,

Accounting policies bave been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accouniing standard requires a change in the accounting policy hitherto in use.

Current versus non-corrent classification
The Company presents assets and liabilities in the balance sheet based on cijfrent/ non-current classification. An asset is treated as current when it is:
» Expected to be realised or intended to be sold or consurned in normal opérating cycle

P Expected to be realised within twelve months after the reporting period, or
» Cash or cash eqaivalent unless restricted from being exchanged or used to settle a liability for at least twelve maonths after the reporting period
All other asgets are classified as non-current.

A lability is current when:

P 1t 15 expected to be seitled in normal operating cycle :
P [1is duc to be settted within twelbve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for gt least twelve months after the reporting period The Group classifies All other
liabilities as non-current. r

Deferred tax assets and liabilities are classitied as non-current assets and liabiljties,

The operating cycle is the time between the acquisition of assets for prbccssing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of asscts, Habilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the
cstimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments

in applying accounting policies that have the most significant ¢ffct on the amounts recognized in the financial statements is incinded in the following
notes:

(i} Income taxes: Significant judgments are involved jn determining the provision for income taxes, including the amount expected to be paid or recovercd
i connection with uncertain tax positions. Also refer 1o Note 1,12, ‘

{#) Property, plant and equipment: Propetty, plant and equipment represgnt 2 significant proportion of the asset base of the company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected use fullife and the expected residual value at the end of its
life. The useful lives and residual valucs of company's asscts are dcterminei by management at the time the asset is acquired and reviewed periodically,
including a1 each financial year end. The lives are based on historical expetience with similar assets as well as anticipation of Futurc events, which may
impact their life, such as changes in technology.

o
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Sical Bangalore Logistics Park Limited ' Ly
Motes to the accounts
For the year ended 31 March 2019

L19

(iii) Other estimates; The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilities,
disclosure of contingent liabilities at the dute of financial statements and the reported amount of revenues and expenses for the reporting period.
Specifically, the Company estimates the probability of collection of accounis receivable by analy«ing historical paymenl patierns, customer concentrations,
customer credit-worthiness and current economic trends, I the financial condition of a customer deteriorates, additional allowances

may be required. ;

Property, plant and equipment

Recognition and measurement: Property, plant and equipment are measqrcd at cost less accumulated depreciation and impairment losses, if any. Cost
includes expenditures directly attributable to the acquisition of the asset. |
] . b . . . . )
Depreciation: The Company depreciates property, plant and equipment oper the estimated useful life on a straight-ling basis from the date the assets are
ready for intended use.

Depreciation methods, uscful lives and residual values are reviewed at each feporting date.

When parts of an item of property, plant and equipment have differcnt_luscfui lives, they are aceounted for as scparate jtems (major components) of
property, plant and equipment. Subsequent expenditure relating to propgrty, plant and equipment is capitalized only when it is probable that future
gconomic benefits associnied with these will flow to the Company and thef cost of the item can be measured reliably. Repairs and maintenance costs are
recognized in the statement of prefit and loss when incurred. The cost an(__i:irelatcd accumulated depreciation are eliminated from the financial statements
upon sale or disposition of the asset and the resuliant gains or losses are recgnized in the statement of profit and loss.

Amounts paid towards the acquisition of property, plant and cquipment ‘mﬁ nding as of each reporting date and the cost of property, plant and equipment
not ready for intended use beforé such date are disclosed under capital work in-progress.

Functional and presentation currency !

[tens meluded in the financial staternents of are measured using the cun@dlny of the primary economic environment in which the entity operates (i.e. the
“functional currency™). The financial statements are presented in Indian Kupee, the national currency of India, which is the functional currency of the
Company. o

Financial instruments
All financial instruments are recognised initially at fair value. Transactior|costs that are attributable to the acquisition of the financial asset {other than
financial assets recorded at fair value through profit or loss) are included lh the fair value of the financial assets. I.oans and bormowings and payable are
recognised net of directly attributable tmmac,lmns costs. ;

(i) Firancial assets af amortised cost: A financial asset shall be measured ) amortised cost if both of the following conditions are met:

(a) the financial asset is held within a business mode] whose abjective is to liold financial assets in order to collect contractual cash flows and

{b) the contractual terms of the financial asset give rise on specificd dates lp cash flows that are solely payments of principal and interest on the prineipal
amount outstanding (SPPI). |'

Financial assets are measured initially at fair value plus transaction costs gnd subsequently carried at amortized cost using the effective interest method,
less any impairment loss,

Financial assets at amortised cost are represented by trade receivables, S&Cunry deposits, cash and cash equivalents, emploves and other advances and
eligible current and non-current assets. H

: | : .
They are presented as current assets, except for those maturing later rhan% 2 months after the reporting date which are presented as non-current assets.

Cash and cash equivalents comprise cash on hand and in banks and deman#dcpo&m with banks which ¢an be withdrawn at any time without prior notice

or penalty on the principal. | |

For the purposes of the cash flow statement, cash and cash equivalents incld 1e cash on hand, in banks and demand deposits with banks, net of ocutstanding
book overdrafts that are repayable on demand, and are considered part ot the; Lompanv 3 cash management system.

fig) Financigl liabilities ar amortised cost: Financial liabilities at amortised cost represented by trade and other payables are itially recognized at fair
value, and subsequently carvied at amortized cost using the effective interestimethod,

Fair value measurement [
The Company measures financial mstrurments, such as, derivatives at fair vahﬁe at each balance sheet date,

Fair value is the price thar wonld he recetved to sell an asset or paid to T ImFrr a liahility in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption ﬂi t the transaclion to sell the asset or transfer the liability takes place cither:

P In the principal market for the asset or liability, ot

P [n the absence of & principal market, in the most advantageous market fof| the asset or liability

The principal or the most advantageous market must be accessible by the Cothpany.

The fair value of an asset or a liability is measured using the assumptions tl‘itt markel participants would use when pricing the assct or liability. assuming
that market participants act in their economic best interest.

- L i
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Sical Bangalore Logistics Park Limited

Notes to the accounts

For the year ended 31 March 2019 P

|
A TAIT value measurement of a non-financial asset takes o accoUnt 4 MArket participant s apilily to generale econofmic DENEits by usmg the asset it ils
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

All assets and liabilitics for which fair value is measured or disclosed in the financial staternents are categorised within the fair value hierarchy, described
as follows, bascd on the lowest level input that is significant to the fair value measurenent as a whole:

» Level 1 — Quoted (unadjusied) market prices in active markets for idehtical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level mput that ISI significant to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is sigaificant o the fair value measurement is unobservable

For assels and liabilities that are recognised in the financial statements pn a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on ihe lowest level mput that 15 significant to the fair value measurement as a whaole)
al the end of cach reporting period.

. i ’
Impairment .
fi} Financial assets: In accordance with Ind AS 109, the Company applivs expected credit loss {FCL) model for measurerment and recogaition of
impairment loss. The Company follows 'simplified approach’ for rccognitiéﬂ of impairment loss allowance on trade receivable,

The application of simplified approach does not require the Company to trhck changes in credit risk. Rather, it recognises impairment loss ailowance based
on lifetime ECLs at cach reporting date, right lrom its initial recognition.

For recognition of impairment loss on other financial assets and nisk expolsure, the Company determines that whether there has been a significant increase
in the credil risk since initial recognition. Lf credit risk has not increased significanily, |2-month ECL is used to provide for impairment loss. However, if
credit risk has inceeased significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves such that there is no longera
significant increase in credit risk since initial recognition, then the entity rcg\fcns to recognising impairment loss allowance based an 12 month ECL.

Lifetime ECLs are the expected crodit losses resulting from all possible default events over the expected life of 2 financial instrument. The 12 month ECL
is a portion of the lifetime ECL which results from default events that are p}qssible within |2 months after the reporting date.

As a practical expedient, the Group uses a provision matrix to determine ir':npainnent loss on pertfolio of its trade receivable. The provision mairix is based
on its historically observed default rates over the expected life of the trade. receivable and is adjusted for forward- looking estimates. At every reporting
date, the historical observed default rates are updated and changes in foma:.rd looking estimates arc analysed.

ECL impairment loss allowance {or reversal) recognised during the period | |s recognised as income/expense in the staterment of profit and loss. This amount
is reflected umder the head other expenses in the statement of profit and Ioss The balance sheet presentation for various financial insteumcnts is deseribed
below:

1
. . . . | .y . .
Financial assets measuted at amortised cost, contractual revenue receivable: ECL is presented as an allowance, i.e. as an intepral part of the measurement
of those assets in the balance shect. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the group does not reduce
impatrment allowance from the gross camying amount.

b) Non-financial assets: The Company assesses at cach reporting date wh:gther there 3 any objective evidence that a non financial asset or a group of non
financial assets is impaired. [f any such indication exists, the Company estimates the amount of impairment loss.

An irapairment loss is calculated as the difference between an asset’s carry:ilig amount and the recoverable. Losses are recognised in the statement of profit
and loss and reflccted in an allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. {f the amount of impairment loss subsequently decteases and the decrease can be related objectively to an evenl occuiring alter the
impairment was recognised, then the previously recognised impairment loss fs reversed through statement of profit and loss.

The recoverable amount of an asset or cash-generating unit (as defined Hglow) is the greater of its value in use and its fair value less costs to sell, In
assessing value in use, the estimated futurc cash flows are discounted to their present value using a pre-tax discount rate that reflects current niacket
assessments of the time value of money and the risks specific to the asset: For the purpose of impainment testing, assets are grouped together into the
smallest group of assets that penerates cash intlows from continuing use thai are largely independent of the cash inflows of other assets or roups of asscts
(the “cash-gencrating unii™).

i
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[ Bangalore Logistics Park Limited

the vear ended 31 March 2019

Provisions are recognized when the Company has a present obligation (Jegal or constructive) as a result of a past event, it is probable that an outflow of
economic benefits will be required to settle the obligation, and a reliabie ¢stimate can be made of the amount of the obligation.

The amount recognized as a provision s the best estimate of the considgration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surronnding the obhgatmn

When some or all of the economic benefits required to settle a provision.are expected to be recovercd from a third party, the receivable is recognized as an
assct, if it is virtually certain that reimbursement will be received and the amount of the receivabie can be measured reliably.

Finance income and expense

Finance income consists of interest income on funds invested. lmerc';l ncome is recognized as it accrues in the statement of profit and loss, using the
effeclive interest method,

Finance expenscs consist ol intercst expense on loans and boirowings Borrowing costs are recognized in the statement of profit and loss using the
effective interest method.

Income tax

Inconte tax compnises current and deferred tax. [ncome tax expense 15 rei:o*'nized in the statement of profit and loss except to the extent it relates to items
directly recognized in equity or in other comprehensive income.

fa} Current income tax: Current income tax for the current and prior periods are measured at the amnount expected to be recovered from or paid te the
taxation authoritics based on the taxable income for the perind. The tax rates and tax Jaws used to compute the current tax arnount are those that are enacted
or substantively enacted by the reporting dale and applicable for the perfdd. The Company offsets current tax assets and current tax liabilities, where it has

a legally enforceable right to set off the recognized amounts and wherf it intends cither to settle on a net basis or to realize the asset and liability
simultaneously. r

1
thi Deferred income tax: Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for
deductible and taxable temporary differences arising between the tax base of assets and lizbilities and their carrying amount in financial statements, except
when the deferred income tax arises from the initial recognition of goodw Il or an asset or liability in a transaction that is not a business combination and
affects neither aceounting nor taxable profils or loss at the time of the lmns}:cnon.

Deferred ihcome tax asset are recognivzed to the extent that it is probabl:p that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax [os#es can be utilized.

Deferred income tax liabilities are recognized for zll saxable temporary dEfJFrcnces.

The carrying amount of deferred income tax assets is reviewed at each reppriing date and reduced to the extent thal it is no Jonger probable that sufficient
taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the Hability is
settled, based on tax rates {and tax laws) that have been enacted or substantjvely enacted at the reporting date.

Earnings per share

Basic eamnings per share is computed using the weighted average number oflequity shares outstanding during the period.
i

Diluted EPS is computed by dividing the net profit after tax by the weight%d average number of equity shares considered for deriving basic EPS and also
weighted average number of equity shares that could have been issued upon conversion of all difutive potential equity sharcs. Dilutive potential equity
sharcs arc decmed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently
for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate,

Rounding of amounts

All amounts disclosed in the financial statements and notcs have been rourlded off to the nearest lakhs as per the requirement of Schedule 111, unless
otherwise stated.
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Sical Bangalore Logistics Park Limited
Notes to the accounts

PART I- BALANCE SHEET

3 Financial assets Rs. in lakhs
. As at As at
3.1 Other non current financial assets 31 Mar 2019 31 March 2018
Sccurity deposits 10.00 10.00
10,00 10.00
Rs. in lakhs
As at As at
4 Other non-current assets 31 Mar 2019 31 March 2018
Capital advances 377.80 339.43
377.80 339.43
Current assets
5 Financial assets Rs. in lakhs
Asg at As at

5.1  Cash and cash equivafents

31 Mar 2019

31 March 2018

Balunces with Banks (of the nature of ¢agh and cash eguivalents)

- in current accounts 1.43 1.00
! 1.43 1.00

Rs. in lakhs

As at As at

(3 Other current assets

31 Mar 2019

31 March 2018

Unsecured, considered good
Other advances
- Balance with Government Authorities

1.86

0.50

1.86

(.90

(




Sical Bangalore Logistics Park Limited
Nates to the accounts

PART 1 - BALANCE SHEET

7 Shire capital

Authorised Issued, Su!:r&crihl:d and
Particulars . Paid-up
Number of | Face Total yalue Number of Total value
share value (Rs. in Jakhs) share [Rs. in lakhs)
Dgputty Sfures mn _
Opening Balance as on 1 Apr 2017 1,00,10,000 ~|1.001.00 10,000 1.0}
Closing balance as on 31 Mar 2018 1,00,10,00D A1.001.00 10,000 1,00
Series 4 Optionalfy Convertible 10
Freference Shares
Opening Balance as on | Apr 2017 4,00,00,000 “4,600.00 20,000 240
Closing balance as on 31 Mar 2018 4.00.00,000 - @,000.00 20,000 2.00
Current Year 2018-19
Fguity Shares 10
Opening Balance as on [ Apr 2018 1,00,10,000 1,001.00 16,000 1.00
Clusing balance as on 31 Mar 2019 1,00,10,000 “1,001.00 10,000 100
Sertes A Optionallfy Convertible 10
Preference Nhares .
Cpening Balanceason | Apr 2018 4,00,00,000 1.000.00 20,000 200
Closing balance a5 on 31 Mar 2019 4010, 00,000 4.000.00 20,000 2.00

Nete: Pursuant to scheme of demerger approved by National Company La\:

12

!v Tribunal (NCLT), Chennai the authorised share capital of the Company

stands increased to Rs. 5,001 lakh divided into 1,00,10,000 equity shares of Rs. 10 each and 4,00,00,000 preference shares of Rs. 10 each. Refer note

i The rights, preferences and restrictions attaching to each class of shares including restrictions oa the distribution of dividends and the

repayment of capital:
Equity shares -

The Company has one class of equity shares having a par value of Rs 10

per share. Each shareholder 15 eligible for one vole per share held. The

dividend, if any, proposed by the Board of Dircetors shall be subject to the approval of the Shareholders at the ensuing Annuat General Mecting, except

in case of interim dividend. In the event of liquidation, the equity shareh

plders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts if any, in propertion to their sharchelding.

Series A Optionally Convertible Preference Shares {Series A QCPS) -

The Company has ong class of OCPS having a par value of Rs 10 per share. Dividend rights - The Scries A OCPS are issued at a minimum preferential

dividand rate of 0.01% per annum (the “OCPS Preferential Dividend™), The

DCPS Preferential Dividend is non-cumelative and shall be paid prior and

in preference to any dividend or distribution payable upon shares of any othtr class or series in the same fiscal year. The QUPS Freferential Dividend

shall be due only when declared by the Board. The Series A OCPS will not.
Dividend, Conversion terms - The holder of the Series A OCPS may at any t
A OCPS in to equily shares. The option to convert or redeem the Series Al
consent of the holder of Serics A QOCPS and approval of the Board, each Se
ratio, subject always to compliance with applicable law. Redemption terms +

fave a mght to any surplus dividend over and above the QCPS Preforential
ime prior to the expiry of 20 years exercise the option to convert the Series
bCPS shall be exercised solely by the holder. Subject to the prior written
ties A OCPS may alse convert into equity shares at such other conversion
The Serigs A QCPS wilt be redeemable in whole or in part at the expiry of

20 years from the date of 1ssuance of the Series A OCPS or any time prior td the expiry of 20 years from the date of issuance of the Series A OCPS at
the option of the halder. The Series A OCPS may be redvemed at the price at which such Series A OCPS were issued and premium as may be
determined by the Board. Yoting oehts - The holders of the Serics A OCPS shall not be entisted to have any voting rights,




Sical Bangalore Logistics Park Limited :
[' B Notes to the accounts . i ‘

PART [ - BALANCE SHEET

ii Shares of the company held by holding company: : |

i . Particolars Equity shares and Series A QOCPS with voting rights]
r Mum ber of shares)
l ’ As at 31 March 2019:
T Sical Infra Assets Limited 1043%
A Asat 31 bMarch 201 & ]
l : Sical [nfra Assets Limited ; 100%
[ o i Details of sharcholders holding more than 5% shares u the Compunyld
Class of shares f Name of shareholder As at 31 March 2019 As at 31 March 2018
[ : Number|pf shares Yo holding Number of % holding
held shares hetd
f Equity shares with voting rights
Lo Sical [nfra Assets Limited L, 18,000 100.00% 142,000) 100 00%
o Series A DCPS
[ J Sical Infra Assets Limited (120,000 100.00% 20,000 100.00%
;
[ ) iv The Comrpany had allotted 20,000 Series A OCPS of Rs. 10 cach amaunli‘wlg to Rs. 2 lakh to its Holding Company pursuant lo the schcmei)'fdemerger
e approved by Nationai Company Law Tribunal (NCLT), Chennai Bench. Rglfer note (2,
i
¥ There are no shares for which calls remain ynpaid.
L--w_ Curpent liabilities
1 : v, i fakhs
8  Other current linbiliies > Asat As at
1" : 31 Mar 2019 31 Mar 2018
T Dues to related parties
Co - Sical [nfra Assets Limited (refer note 10) 5,075.00 5 0075.00
i,__-,.i - Sical Logistics Limited {refer note 103 107.93 107.93
- Sical Multimodal and Rail Transport Limited {refer note 109 i 225 34 66.00
E Statutory Remittances 3 316 040
- 5,412.43 5,249.33
[
i
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Sical Bangalore Logistics Park Limited
Notes to the accounts

9 Commitmesnts and contingent liabilities

Ry in fakhs

Particulars

Asat
31 March 2019

As at
31 March 2018

Contingent liabilities

Claims against the Company, not acknewledged as debt
{other than those where in the possibility of any cconornic
outflow in settlement is rermote)

Estimated amount of capital commitments not provided

10 Related parties disclosnres

() List of related parties:

Name of Company

1lolding Company & Group

Sical Logistics Limited

Sical Infra Assets Limited {'S1AL'")

Sical Multimodal and Rail Transport Limited ('SMARTY)
Sicat Sattva Rail Terminat Private Litnited {SSRTPL)

Relationship
Ult:’mateéHolding Company
Holding Company

Fellow siybsidiary

Joint Venture of SMART

{ii) Details of directors of the Company:

Designatjon

Name of personnel

Mr. R Ram Mohan Dvrector ©
Mr. Kush 8 Desat Director !
Mr. Sumith R Kamath Director |

(iii) Related parties with whom transactions have taken place during the year;

Rs. in lakhs

Particulars

Holding Company
& proup

For the year ended 3F March 2019

Loans and advance received

SMART 16034
Particelars Helding Company
& group

For the year ended 31 March 2018

Loans and advance received

SEMART 43,62
(if) Amount entstanding as at the balance sheet date;
Rs. infakhs
Particulars Holding Compazy
& group

As at 31 March 2019

Orther current liabilities

Al - 5.075.00
SLL 107.93
SMART 22634
Particulars Helding Company
& group

As at 31 March 2018

Other current liabilitics

SIAL 5,075.00

SLL 167.93

SMART 66.00
Il Segment Reporting

The Company is yet to comemence its commercial operations and hence thé same is not applicable.




Sical Bangalore Logistics Park Limited
Naoies to the accounts

12 The Board of Directors of the Company had proposed a Scheme of Arrangernent [Demerger] on 15 October 2016 for hiving off the Bangalore ICD
10 a separate SPV - Sical Bangalore Logistics Park Limited. The order|approving the demerger scheme was teceived from the National Company
Law Tribunal [NCLT], Chennai on 12 Decernber 2017 and the required regulatory procedures to give effect of the NCLT order were compieted on
22 june 201 8. The appointed date of the scheme is | June 2004, Aceqrdingly. the previous year numbers have been restated to give effect to the

NCLT ocder,

13 Comesponding figures for the previous year presentsd have been regrouped, whers netessary, to conform 1o the curent vear's classification.
for CNGSN & Associates LLP for and of behalf of the Baard of Directors of
Chartered Accountants Sical Banpalore Legistics Park Limited
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