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To the Members of M/s NORSEA OPFSI—IORﬁ i;INDIA LIMITED

Report on the Audit of the Standalone Financid!ll
|

Opinion

We have audited the standalone financial sratemcnﬁ

Statements

of M/s NORSEA OFFSHORE INDIA

LIMITED {“the Company™), which comprise the|balance sheet as at 31st March 2019, and the

statement of Profit and Loss, and statemnent of cash

the financial statements, including a4 summary of

explanatory information. |

flows for the year then ended, and notes to
signiflcant accounting policies and other

In our opinion and to the best of our information 2nd according to the explanations given to us,

the aforesaid standalone financial statements give’ t

he information required by the Act in the

manner so required and give a true and [alr view:1h conformity with the accounting principles

generally accepted in India, of the state of affairs C:-Ef_the Company as at March 31, 2019, and loss
. ] .

and its cash flows for the vear ended and statements of changes of equity on that date.

Basis for Opinion: \

We conducred our audit in accordance with the Ef:
section 143(10) of the Companies Act, 2013. Opllrl
further described in the Anditor’s Responsibilities for rivel

andards on Auditing (SAs) specified under
responsibiliies under those Standards are
Audit of the Financial Statements scction of our

report. We are independent of the Company in aé;i;éjrdance with the Code of Efbier issued by the

Institute of Chartered Accountants of India together with the cthical requirements that are

relevant to our audit of the financial statements ;pflder the provisions of the Companies Act,
2013 and the Rules thercunder, and we have fu!lﬂlled our other cthical responsibilites in

accordance with these requirements and the Code o

f Ethics., We believe that the audit evidence

we have obtamned js sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Standalone Fir;?;,

Thereon

The Company’s management and Board of Direc

The other information comprises the information

does not include the standalone financial stfitementJ

1)
I
Qur opinien on the standalone financial bratemenrs

do not express any form of assurance conclusion tlﬂ

In connection with our audit of the standalone ﬁnf

. . . . i
inconsistent with the standalone financial statemery

otherwise appeats to be materially misstated.

If, based on the work we have performed, we con
this other information, we are required to rcport
regard.

Management’s Responsibility for the Standalos

The Company’s Board of Directors is responsible

Companies Act, 2013 (“the Act”) with respect tolé"

statements that give a true and fair view of the ﬁnél
flows of the Company in accordance with the ace
including the accounting Standards specified undg
also includes maintenance of adequate accounting
the Act for safeguarding of the assets of the Co '”
and other irregularities; selection and apphcatiori
judgments and cstimates that are feasonable ar

maintenance of adequate internal financial conttol

the accuracy and completeness of the accounti;rfu,:,

presentation of the financial statement that give

musstatement, whether due to fraud or error.

In preparing the financial statements, managemelf
ability 1o continue as a going concern, disclosing, s

and using the going concern basis of accounting u

the Company or to cease operations, ot has no real

Those Board of Directors are also responsible fo
process.

*

Yy
&s arc responsible for the other informaton.
o

the other information and, in doing so, considcr;-i

Ill

h

ncial Statements and Auditors’ Repott

R
cluded in the Company’s Annual Report, but
; and cur auditors’ report thereon.

Hoes not cover the other information and we

)

reon.

ncial statements, our responsibility is to read
whether the other information s materially

s or our knowledge obtained in the audit or

lude that there 1s a material misstatemnent of

1

hat fact. We have nothing to report in this

ne Financial Statements;

or the matters stated in secdon 134(5) of the

he preparation of these standalone financial

cial position, financial performance, and cash

nting principles generally accepted in India,
ir section 133 of the Act. This responsibility

records in accordance with the provisions of

hany and for preventing and detecting frauds

of appropriate accounting policies; making

fl prudent; and design, implementation and

that were operating effectively for ensuring
o records, relevant to the preparation and

tue and fair view and are free from material

t is responsible for assessing the Company’s
applicable, matters related 1o going concern
nless management either intends to liquidate

tic alternative but to do so.

pverseeing the Company’s financial reporting
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Auditor’s Responsibilities for the Audit of the F nancial Statements:

Our objectives are to obtain reasonable assurance§ about whether the financial statements as a

whole are frec from material rnisstatement, \X’hﬁ&tir:her due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonfzﬂ)]e assurance is 2 high level of assurance, but
is not a guarantee that an audit conducted in acai:nrdfmce with SAs will always derect a material
musstatement when it exists, Misstatements can a-'rise from fraud or error and are considered
material if, individually or in the aggregate, they cc Id reasonably be expected to influence the
cconomic decisions of users taken on the basis of Lhese financial

| .
As part of an audit in accordance with SAs, we; excrcise professional judgment and maintain

professional skepticism throughout the audit. We al' o:

e Identify and assess the risks of material mig#atemcnt of the financial statements, whether
. vl . .
due to fraud or etror, design and perform atidit procedures responsive to those risks, and

obtain audit evidence that 1s sufficient and @ppropriate to provide a basis for our opinion,

The risk of not detecting a material misstateément resulting from fraud 1s higher than for

one resulting from crror, as fraud may m\r_lvc collusion, forgery, intentonal omissions,

misrepresentations, ot the override of mternai control.

e  Obtain an understanding of internal Lontrol relevant to the audit in order to design audit

procedures that are appropriate in the citbumstances. Under section 143(3)(i) of the

. al . -
Companijes Act, 2013, we arc also respona'li;\) e for expressing our opinion on whether the
company has adequate internal financial’ controls system in place and the operating

effectiveness of such controls |.

¢ Evaluate the appropriateness of acr:ountmg policies used and the reasonableness of
accounting estimates and related disclosures ]made by management.

¢ Conclude on the appropriateness of rnanla_%:emem s use of the going concern basis of
accounting and, based on the audit evide E:__

e obtained, whether a material uncertainty
exists related to events or conditions thathﬂa} cast significant doubt on the Cormpany’s
ability to continue as a going concern. If w¢ conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financtal statements or, if such d:sclosure;;z_gre inadequate, to modify our opinion. Our
conclusions are based on the audit cvinieht:c obrained up to the date of our auditor’s
report. However, future events or conthlons may cause the Company to ceasc (o
continue as a g__)omg CONCerm.

o Evaluate the overall presentation, structuré and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that aqfélji-,evcs fair presentation,

: . . . N .
We communicate with those charged with govetnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in inrernal control that we identify durmg:r our audit.
|




We also provide those charged with governance 4

fith a statermnent that we have complied with

relevant ethical requirements regarding indepcn’i:ﬂ;nce, and to communicate with them all

relationships and other martters that may reasona

and where applicable, rclated safeguards..

; be thought to bear on our independence,

Report on Other Legal and Regulatory Requiraf?;mhcnts:

As required by the Companies {Auditor’s Reporf)

Central Government of India in terms of sub-secti

Order, 2016 (“the Order”), issued by the

itn (11) of section 143 of the Companies Act,

2013, we give in the Annexure a statement on the'ghatrers specified in paragraphs 3 and 4 of the

Order, to the extent applicabte.

As required by Section 143(3) of the Act, we repor:ft

{2} We have sought and obtained all the mfmmdul
knowledge and belief were necessary for the purpos

that:

and explanations which to the best of our
ts of our audit.

(b) In our opinion, proper books of account as re;céil.iired by law have been kept by the Company

so far as it appears from our examination of thosell

(¢} The Balance Sheet, the Statement of Profit and

|
boks.

oss, and the Cash Flow Statement dealt with

by this Report are in agreement with the books of dcount.

(d} In our opinton, the aforesaid standalone ﬁnal@‘iﬂl statements comply with the Accounting

Standards specified under Section 133 of the Act
Rules, 2014,

ad with Rule 7 of the Companies {Accounts)

{¢) On the basts of the written representations rel

2019 taken on record by the Board of Directors, n

-ived from the direciors as on 31st March,

fine of the directors is disqualified as on 31st

March, 2019 from being appointed as a director in fgrms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal fing
Company and the operating etfectiveness of sud

“Annexure A7

cial controls over financial reporting of the

| controls, refer to our separate Report in

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies {Audit and Auditors) RL

our information and according to the explanations §

iiles, 2014, in our opinion and to the best of

Hven Lo us:

.. The Company has disclosed the impact of {Hending liigations on its financial position in
its financial statements — Refer Note 24 to the financial statements (Contingent

Liabtlities).
i. 'The Company has made provision, as req

standards, for material {oreseeable losses]

derivative contracts- Refer Note 10 to the slt

it. There were no amounts which were requiL

and Protection bund by the Company.

red under the applicable law or accounung
if any, on long-term contracts including

Hndalone financial statermnents.

| to be rransferred to the Investor FEducation

With respect to the matter to be included in the A{J(ﬁtors’ Report under section 197(16):

f
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In our opinion and according o the information amd cxplanation given to us, during the current

yedr, no remuneration has been paid by the comp'lr y to trs directors.

: For CNGSN & ASSOCIATES LLP
Chartered Accountants
‘ F.R.No.0049135/5200036
I

Place: Chenna
Dare: lb)QS']lﬁﬂ 9

Partner
Memb.No.028636

o e



Annexure 1 to the auditor’s report

Referred to in Paragraph 1 of Report on Otheg’Legal and Regulatory Requirements of vur

Report of even date,

ii.

iii.

v,

Vi,

vii,

viii,

a) The company has maintained propc}i;'records showing full particulars, including

quantitative details and situation of fixdd assets.

by As explained to us, all the fixed a\;sets have been physically verified by the
management in a phased periodical rnarmer which in our opinion is reasonable,
having regard to the size of the (,ompai_ny and nature of its assers. According to the
information and explanations given to u= no material discrepancies were noticed on
such physical verification. : |

¢} The company does not have any immovable property as on the reporting date.

| i
The Company does not hold any mvemory as on the reporting date. Accordingly, para
3{ii) of Companies (Auditors Re'aort) Order 2016 is not applicable.

| i
The company has not granted loans to parﬁties covered in the register maintained under
section 189 of the Companies Act. Accoydingly, clause (l)(a), (i)(b) and (i){c) of
paragraph 3 of Companies {Auditors Repoirt}f Order 2016 is not applicable.

In our opinion and according to the infoimation and explanations given to us, the
Company the provisions of Section 185 an(ﬁ 186 of the Companies Act 2013 in respect

of loans, invesumnents, guarantees and %ecurl‘d arc not applicable to the company

In our opinion and according to the informaton and explanations given to us the
company has not accepted any deposits, : Accordingly, clause v of paragraph 3 of
Companies (Auditors Report) Order 2016 1§ pot applicable.

2

‘The Ceniral Government has not plesmbed the maintenance of cost records under
section 148 (1) of the Companies Act 2013|

a} According to the records of the Comphny and information and explanations given to

us, the company is rcgular in dcpé:r;'siting undisputed statutory dues including
provident fund, employees’ state insur?a;nce, icome-tax, sales-tax, wealth tax, service
tax, duty of customs, duty of excise, vilie added tax, cess, Goods and Services Tax
and any other statutory dues with :

thL appropriate authorities. There are no
undispured sratutory dues outstanding fof more than six months.

by As at 31" March 2019 according to the records of the Company, there are no
disputed dues on account of sales tax, income tax, customs dury, wealth tax, service
tax and cess, which have not been deposited on account of dispute.

Based on our audit procedures and accordin‘fg to the information and explanations given
to us by the management, we are of the opinion that the company has not defaulted in




ix.

xi,

xii,

Xiti,

Xiv,

XV,

®vi.

Place: Chennai
Dated: 184 }05}-’)_01 9

the repayment of dues to banks or finang

holders.

al institutions or government or debenture

The company has not raised money by wiy of initial public offer/further public offer

Term loans have been applied for the purpd

¢ tor which those were raised.

In our opinion and according to the inforpphdon and explanations given to us, no frand

on ot by the Company has been noticed or j

In our opinion, no managerial remuneratiof

Accordingly, clause xi of Para 3 of Conéufif!o
:

applicable.

In our opinion, the Company is not 2 Nidj_!}q
of Companies (Auditors Report) Order 201§
¥

In our opinion, all transactions with the rg

rported during the year.
has been paid or provided during the year,
nics {Auditors Report; Order 2016 is not
Company. Accordingly, clause xui of Para 3
1s not applicable.

ated parties are in compliance with Section

177 and 188 of Companies Act, 2013 g‘wjere applicable and the derails have been

disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explana'inli

bns given to us, the Company has not made

any preferential allotment or private place

debentures during the vear under review. A

{Auditors Report) Order 2016 is not appljcéq'l

In our opinion and according to the infp

Company has not entered into any non

connected with the Directors, Accordingly
Report) Order 2016 is not applicable :

ent of shares or fully or partly convertible
: ordingly, clause xiv of Para 3 of Companies
le.

rmation and explanations given to us, the
cash transactions with directors or persons

clause xv of Para 3 of Companies (Auditors

In our opinion and according to the inféfmation and explanations given to us, the

Company s not required to be registered finder Section 45-1A of the Reserve Bank of

India Act, 1934, Accordingly, clause xvi of; I
2016 is not applicable. .k

1

hra 3 of Companies {Auditors Report) QOrder

For CNGSN & ASSOCIATES LIP?
Chartercd Accountants

E R.NG.0049155/ 82000346

SNEELAKANTAN
Partrer
Memhb No. 028656




Annexure 2 to the Auditor’s report

Report on the Internal Financial Controls undJ;

of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls

Management’'s Responsibility for Internal Fina

The Company’s management is responsible for e

controls based on the internal control over fi

i

;I:Claus\;c (i} of Sub-section 3 of Section 143

:fiver financial reporting of M/s NORSEA
OFFSHORE INDIA LIMITED (“the Company”

our audit of the standalone financial statements of §

Y as of 317 March, 2019 in conjuncdon with
ie Company for the vear ended on that date.

ficial Controls

g

tablishing and maintaining internal financial
ancial reporting criteria established by the

Company considering the essential components offinternal contrel stated in the Guidance Note
on Audit of Internal Financial Controls over Fiiﬁancial Reporting issued by the Institute of

Chartered Accountants of India. These responsﬂ)l
maintenance of adequate internal financial conlrol

the ordetly and efficient conduct of its business, if]
safeguarding of its asscts, the preventon and detg
completeness of the accountng records, and r:hc nmely preparation of reliable

information, as required under the Companies Act)
Auditors” Responsibility |
Our responsibility Is to express an opinion on th
financial reporting based on our audit. We conduct

Nate on Audit of Internal Financial Controls QOve:

and the Standards on Auditing, issued by 1CAL.

ities include the design, implementation and
that were operating effectively for ensuring
Icluding adherence to company’s policies, the
ction of frauds and errors, the accuracy and
financial

2013,
i

:e Company's internal financial controls over
't-d our audit in accordance with the Guidance
‘Financial Reporting (the “Guidance Note™)

md deemed 1o be prescribed under section

143(10) of the Companies Act, 2013, to the extefit applicable to an audit of internal financial

controls, both applicable to an audit of Intemal_
Institute of Chartered Accountants of India. Tho

Financial Controls and, both issued by the
¢ Standards and the Guidance Note require

that we comply with ethical requirements and pla i and perform the audit to obtain reasonable

assurance about whether adequate internal ﬁna
cstablished and maintained and if such controls opg

cial controls over financial repordng was
rated effectively in all material respects.

Our audit involves performing procedures to obmm audit evidence about the adequacy of the
internal financial controls system over financial L(:‘I’}Ortlﬂé\ and their operating effectiveness. Our
audit of internal financial conwrols over financial Ijleportmg included obtaining an understanding
of internal financial controls over finaneial reportin
exists, and testing and evaluating the design and o
on the assessed nsk.

img, assessing the risk that a material weakness
'efrating effectivencss of internal control based
i .
The procedures selected depend on the auditor’s)
risks of material misstatement of the financial stater
1
i
We believe that the audit evidence we have obuined is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls systern over financial
reporting.

judgement, including the assessment of the
rienits, whether due to fraud or etror.




Meaning of Internal Financial Controls over Piﬁhncial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the relmblhty of ‘financial reporting and the preparation of
financial statements for cxternal purposes in ’1ccurdance with generally accepted accounting
principles. A company's internal financial control ti:wcr financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are _lrgt_cordcd as necessary to permit preparation of
financial staterments in accordance with generally, accepted accounting principles, and thar
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
preventon or dmely detection of unauthorised aci;iujisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Conlfrols ovet Financial Reporting

Because of the inherent limitatdons of mternal ﬁmncxal controls over financial reporting,
including the possibility of collusion or Jmpropst anagement override of controls, material
ruisstatements due to error or fraud may occur ﬁna not be detected. Also, projections of any
evaluation of the internal financial controls over ﬁ' _fanc1al reporting to future periods are subjcct
to the risk that the internal financial control over "financial reporting may become inadequate
because of changes i conditons, or that thei dcgrce of compliance with the policies or

procedures may dctcrlorare b

Opinion
In our opinion, the Company has, in all material res[pectq an adequate internal financial controls

systern over financial reporung and such internal ﬂnancml controls over financial reporting were

operating effectively as at 31" March, 2019, based on the internal control over financial reporting
criteria established by the Company considering the éssential components of internal control

stated in the Guidance Note on Audit of Internal Flr}ancml Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For CNGSN & ASSOCIATESLLP
Chartered Accountants
F.R.No.0049155/5200036

Place: Chennal
Date . }&\D_S"}?_fﬂj

o GRS

INEELAKANTAN
Partner

Memb.No.028656




MNarsea {Hishore India Limited
Balance shect

Particulars

Non-current assets
Property, pland and equipment
Drelerred 1ax assets {net}

Current assets
Financial Assets
- Trade receivahies
~ Cash and cash equivelenis
- Orher current financial assets
Oither cument assels

Total Assels

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

LIABILITIES

Non-current tialilities
Financial Liahulitics
- Borrowings

Current linbiVijies
Financial Liabtities
- Trade payables
- Ciher financial liabilities
Cther current fiatsilities

Total Equity and Liahititics
Significant accounting policies
Notes (o the accounts

Note

4.1
4.2
4.3

wn

Ll

21022

The notes reterred to above form an integral part of financial staterients.

Az per aur report of even date attached
for CNGSN & Associates LLP
Charlered Aveauniams

Firnt repestration number @ 049155
LLP No: 8200436

; L - -
: Kl - i . IO Ly
g N AL A

S.Neclalantan
Herrtner

Membership Ne {28658

Chennal
Date: 16 May 2019

15, ma derkhs
As at
31 March 2018

As at
31 March 2019

i . 7,611.39
i 24.60 3,254 43
24 60 10,865 82
g £3535 12040

; 1812 5.9:

y - 078
372.94 32.94

L.046.21 160.00

La7L.01 11.025.82

5.00 5.00
(14577 {6,198.36)

(140,77} (6,193.38]

- 943.75

- B43,75

126.68 0.31

. L8750

1085 10 14 38762
: 121178 16,275.43
1,071.01 11,025.82

%
‘$hmith Kamath

o

B receene

“4fbr and on behalfof the Board of Directors of

arsey Offshore India Limited

e

e

T. Subramanian
{recior

mralore
ate: 16 May 2019




Norsea Offshore India Limited
Statement of profit and foss

Particulars

Revenue from operations
Tatal Income

Expenses

Cost of services

Finance costs

Depreciatinn and amortisation expense
Other expenses

Tatal expenses

Praofit before tax
Tax expense
Current tax

Deferred tax

Profit for the peried

Note

10
11

I3

For the year ended
31 March 2419

Rs. in lakhs
For the year ended

31 March 2018

528.39 120.40
52339 120,49
I~
' 622.03 127.87
0.1 423,43
| . 887,11
; 1 80 33.70
623.94 147211
(95.55) (1,351.71)
' (24.60) (502.84)
(70.95) (848.87)

g,



e I

Norsea Offshore India Limited fid
Statement of profit and loss i

Rs. in lakhs
Particulars Note For the year ended For the year ended
e 31 March 2019 31 March 2018
Other Comprehensive Income |
[tems that will nat be reciassilied to profit or loss P
Remeasurements of defined benefit plan actuarial gains/ (ioss‘;és_}
Others i
Incnme tax relating to items that will net be
reclassified to profit or loss
Tetal Compreheasive Income for the period e (74.95) (B48.87)

Attributable to: i
Ohwners of Company i {70.95) (848.87)
Non- controlting interests .

Earnings per equity share 15 !

{1} Basic . {142.00) {1,698.00)
{2) Diluted v (142.00) (1,698.00)
Significant accounting policies 1.

Nutes {o the accounts 2w

The notes refemed to above form an integral part of financial statements.

As per our report of even date attached P

For CNGSN & ASSOCIATES LLP for and on Hehal T of the Board of Rirectors of
Chartered Accountants Norsea (_}J"f'fsharc India Limited

Firm registration number : 0049138 :

LLP No: §200036 ... |

S BSSOCTN, o

)\«:\ }‘ AAAAA P‘L 7 (\b{f_ J?UVKA/"VL’/'“

‘ﬁ“s Sumiih Kamath ‘I, Subramanian
% - .
& Dfre’cmrl s Director

ol
L
i3

o

F

g
YA i T

"y

/'_'.

o
S.Neelakantan +
Puartrer %
Membership No. 02865

Chennai Bangalode "
Date: 16 May 2019 Date: 'ﬁiWY 2019
!
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Norsea OMTshore [ndia Limited
Cash Flows Statemeni

P v doeths

Particulars Noje For the year ended For the year ended
T 31 Mar 2019 31 Mar 2018

Cash flows femn operating activities :

Prefiy before tax {95.55) (1.351.71)

Adjustments:

Depreciation - 887.11

[migrest on cotparale guarantee o - 17.65

Interest and finance charges - 405 63

Operating cash flow befire working capital changes {95.558) (41.35)

Changes on

- Trade receivahles (334.95) [120.40)

- Current™Nen current financial agsets - IRELERE

- Current™on cuiTent assels R LN (&.24)

- Trade payables I . 12468 -

- CurrentéNon current hahilities 8RR Q7 1.040.68
Cash generated from operations d 12 21 2.041.90
lncome taxes paid - -
Cash gencrated from epecations JA[ | 12,23 2,641.20
Cash flows from investing activitics .

Purchase of fixed assets | . - 50,32

Met cash generated used in investing activities [B| HE - 250.52

Cash flows from financing activities .

Repayment of long term bormowings N : - {1,930.18)

Finance cast ik - (405.60)

Net cash generated from financing activities [C] - (2,335.98)

Increase in eash und cash equivalents [A+B+C| , ) 1n (43.56)

Cash and cash equivalents at the beginaing of the year b 5.91 49,47

Cash and cash equivaicats at the end of the year ! 18,12 8.1
!

Components aof cash and cash equivalenis 42 : i

Bolances with hanky ) i, :

- in cUITent actaunis i 18.12 58]

Total cash and cash equivalents 18.12 LR

Significant accounting pelicies 1

Nates to the accounts 21022

The notes referred to above form an integral part of financial statements,

As per gur report of even date attached
For CNGEN & ASSOCTIATES LILP
Churrered deconntonsy

Firm registration number - (0459158
LLP N 3200036

Ll

S.Neelakantan

Pertngr Dar;rz ok
Membership No. 028636 i
Chennai Hiﬂ'ill_"’a] :

Dhate: 14 May 2019 Date! 1

for ahd
Norded

|

i amath

(=
May 2019

n behalf of the Board of Diectors of
[ffshore India Limited

M’&/""V‘f—“’”

T. Subramanian
Direcior




Norsea (Mishare India Limited

Notes o the accounts
For the year ended 31 Mareh 2018

1 Company everview and Significant Accounting Policies

1.1 Company overview |
Norsea Oifshore India Limited (NORSEA' or 'the Cernpany’) owns and operates a cuner suction dredper viz Sical Portafino carrying dradping activities for various poris. The
Company is a 100% of Sical Logstics Limited (SLLY. The Company had leased ihe Pedge' teits holding company.

Q.__

& _ o _ .
The Board of Dicectors of the Company on 4 April 231§ approved a scheme n[’arr'a;lngcmcnt {demareert and as per the order of the FHonourable MCLT, Chenuai Hench the
dradper business stands transfoired to SLL effecteve | Apeil 2018, I H
i i

‘The financial statemenis are approved for issue by the company’s Board ufDircctors:clln 16 May 2019

L2 Rasis of preparation of financial starements

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the histancal cost convention on the acerual basia, the provisions of
the Companies Act, 2013 " Act’) (to the extent notified) and guidelines issued by the!Securities and Exchange Board of [ndia {(SEBI). The Ind AS are preseribed under Section
133 of the Act read with Rule 3 of the Companies {Induan Accounting Standards} Rulgs. 2015 and Companies {Indian Accosnting Standards] Amendinent Rules, 2016,

Accounting policies bave been consistently applied except where a newly issued gécounting standard is initially adopred or a revision 10 an existing accounting standard

requires a change in the accounting policy hitherto in use. i

1.3 Current versus non-gurrent classitication
The Company presents assces and liabilities in the balanze sheet based oo cument? nL_. -ctrrent classification. An asset s lreated as cuwreent when it is:
» Expected to be realised or intended 1o Lie sald or consmned in nonnal operating cydle
W Expected o be realised within twelve months after the reporting peried, or
- {ash ot cash equivalent unfess restricted from being exchanged or used to setile a-hability {or at teast rwebve months after the repoting penad
Al other sssets are ¢lassificd as non-current. :

A liability is current when:

B 1118 expected to be setfled (o normal operating eyele

B 105 due 1o be settled wilhin twelve monehs after the reporting pariod, o
W There is na uncandittonal right to defer the senlement of the liability for at least tvelve months afier the reporting period The Group ¢lassifies All other liabilities as non-
cuiTent.

Deferred tax assets and liabiliics are classified ag non-current assets and liabilities.
The cperating eycle is the kme berween the acquisition of assets fur procesging and IhEIr realisation in cash and ¢ash equivalents. The Company hag identificd fwelve manths
as it operating ¢ycle.

1.4 Use of estiinates

The preparatian of financial statements in conformity with [od AS requites managesnant to make Judgments, estimates and assumptions that affect the applicatian ol
aczounting policies and the reported amounts of assets, ftabilities, itcome and axpenees. Aciual resulis may differ from these estimatas,

Estimates and underfying assumptions are reviewed on 3 periodic basis. Revisions tglaccounting estumates are recogrized in the perind in which the estiinates are rev:sed and
in any future periods affected. in particular, infermation about sigmificant arcas of csomation, uncertaingy and critical judgments 11 apphyang accounting policies thal have the

nest signiticant effecr on the amounts recognized in the financial statements is inclutlkd in the following notes

f1) fncame waxes: Signifizant judgments are involved in deteonining the provision £
uncertain lax positions, Also refee 1o Mote 1,12, 1

coime taxes, necleding the amouny expecied to be paid or recovered in connecton with

fit) Hroperty, plart and equipsent: Property, plant and equipment represent a sigifificant proportion of the asset base of the company. The sharge iv respect of perindic
depraciztion s derived after detenmining an esiiinale of an asset's expecied usg fu'I ife and the expected residual vabue at the end cf is Fife. The useful lives and residual
values of company’s assels are detenmined by managoment at the time the asset is acqu:red and reviewed periadically, ingluding af each finanwal vear and. The lives are bﬂse(‘
o historical experience with similar assets as well as anticipation af future events, w‘hn;h may impact their life, such &5 changes in technolopy.

{irig Chher extrarates: The preparation of Anansial sratements invalves estimales and lséumptions that affect the reported amount of assets, liahilivies, diselosure of contingeni
liahilities at the date of financial statements and the reported amount of revenues and expenses for the rzpoding pediod. Specificaily, the Company estimates the probability of
veilection ot ascounts receivable by analyzing historical payinent patiems, cusmmr:ri'i

candition ol & custeener deteriorates, adiditional ailowances |
may e required.

ohcenlrations, customer gredit-worthmess and current economic wends. if the finuncial

1.5 Revene recoguition

Revenue is recognized un accrual methad on rendering of services when the significans tenns of the arangement are enforceable, services have been delivered and the
collectablity is reasonably assured, i
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1.6

i
P
Property, plant and equiprmnent I

Revogmition ond measurement; Property, plant and equipment are measured at cost less accunlated depreciation and imparment losses, ifany, Cost includes expenditures
. - . P
ditectly attribulable to the acquisilion of the asset i

Deprecichan: The Company deprecistes property, plant and equipment over the e Yinared useful fife on a straight-line as well as written down value basis from the date the
agsets are ready for intended use. Assets acquired under finance Jease and leaschald improvements are amortized over the lower of estimated useful 1ife and ease tzon. The
estimated useful lives of assets for the current and comparative period of significant items of praperty, plant and squipment are 25 foliows”

The estimated useful lives of assets for the current and comparative period af significdnt iteins of property. plant and cquipment are as follows:

Useful Life

Assel chiuss Bep Rate Method (Years)

Mreedger 5.79% SLM B
“Tender boat 5 79% SLA [4
Fipes and {loaters 1% 20% WDV 20
Electrizal installation 45.07% W 3
Furniture god fixare 15 89% Wiy 15
KT equipment 45.07% WY 3

Depreciation methods, wseful lives and residual values are reviewed a1 each report rkgidalc.

When parts of an item of property, plant and equiptent have different useful lives, they are accounted for &5 separats items (major components) of property, plant and
equipment Sulsequent expenditure relating to property, plant and equipment is ca i:ta:Iizcd only when it is probabie that Future economic benelits associated with these will
flow 10 the Company and the cast of the item can be measured reliably. Repairs and maintenance gosis ate recognized in the statement of profit and loss when incurred. The
cost and related accumulated depreciation are climinated from the financial staternents upon sale or disposition of the asszr and the resultant gains or |osses are recognized in
the statement of profit and loss. '

Exchange flucruation arising out of reinstatement of the amownt due for the purchage df the abuve assets Tas been capitalized and added 1o the cost of respearive asseds a3 per
the natification of Ministry of Comarate affairs vide netification NoGSR 223 (E) ditm!;l 31 March 2007 as amended from fime 1o Hme.
I

Aanounts paid towards the acquisition of propemy, plant and equipment nutstandi'ng ‘as of each reporting date and the cost of property, plant and equipment not ready for
intended use before such date ace disclosed under capital work- in-progress.

Functional and presentation currency

Itens included in the financial statements of are measured using the cumency of the primary economic environment in which the entity operates {ic. the “functianal
cuereney™ ) The financial stsements are presented i Indian Rupee, the nztional currenby of India, which is the functional currency of the Campany.

Foreign currency transactions and halances

S
Transactions in foreigh cuirencey are transtated into the functional currency using the kxchange rates prevailing at the dates of the respective Gansactions. Foreign exchange

pains and losses resulting fram the setlement of such wransactions and ffom the wra "_ﬂ:tion at the exchange rares prevailing at reporing date of monetary assets and habilines
denominated in foreign currencies are resognized in the statemznt of profit and loss|and reperted within forgign cachange pains/ (Ipsses),
1

Mon-manetary assets and liabilities denominated i a foreign cwrency and measured atihistorical cost are transtated at the exchange rate prevalent at the date of transaction.

Financial instrumenis

hat are auributable 1o the acquisition ef the financial asset {other than finzncial asscts

All financial instruments are recopmised inially a1 fair value. Transaction costs
recorded at fair value through prafit or loss) are included in the fair valiec of 1be fin
Tansaclions costs.

- -

'::Iia! agzets. Leans and bomowings and payeble are recognised net of directly attnbutable

(1) Froanciad assets of detortised cost: A financial asset shall be measured at amaortised cost iF both of the following conditinns are met:

{a) the finencial asset is held within & business model whose objective is to hoid financial assets in order to collect contractuat cash flows and
(b} the contractual terms of the financial asset give rise on specified dates to cash iy
(SPPI). !

ws that are solely payments of principal and interest on the principal amount putstanding

- . [ '
Phey are presented as cument assets, exeept for those maturing later than 12 monthi dfter the reporting date which are presented as non-current asseis. Firancial assels are
measured initially at fair value plus transaction costs and subsequently carricd at amartized cost using the effective interest method, less any impairment loss.

Finencial assets at amortised cost are represented by irade receivables, security deposity, cash and cash equivalents, employee and other advances and eligible cusrent and non-
Surrenl assets. .

|
Cash and cash equivalents comnprise cash on hand and in banks and demand deposits with banks which can be witldrawn at any time without priar agtice er perally ok the
principal

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of vutstanding boak overdrafis
that arc repayable on deaand, sl wie considerad part of the Companys casl: management systent.

{1} Financial liabttines at amortized cost: Financial liabilities at amonised cost fepresented by trade and ofier payables are initially recognized at faie value, and
subscquently carried at amortized cost using the effective interest metlod. .
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Fair value measurement
The Company measures finanoal mstruments, such as, derivatives at fuir valoe a Bac

. . N
Fair value is the price that would be received to seli an asset or paid 1o transfer a lial
Fair valug measurcment is based an the presumphon that the wansaction (o sell the ﬂslsp
» [111he principal market for the asset or liability, or x

Vs
2

palance sheet date

ty in an orderly transaction between inarket participants at the measurement date The
or transfer the liability takes place pither:

Eability

# 11 the absence of a principal market, 16 the mest advaniageous market for the
The pringipat or the most advantageous market inust be aceessible by the Company. i

The fair value of an asset or a lability 15 measured using the assumptions that ml
participants act in their cconomic best interast.

VL
At value measuremenl ol @ non-lnancizl asset fakes (nto account a marke! parhdip
o by selling it 1o another market participant that would use the asset in i1s highest ang

I

All assets and liabilitics for which fair value s measired ov disclosed in the financ]
on the lowest level input that 15 significant fo the fair value mezsurement as a whole}:

kat participants would use when pricing the asset or liability, assmming that market

nt's abilify 1o generate ecoanmic benstits by using the asseln s haghest and hest ise
LASRTELN

statements are categoresed within the fair value hierarchy, described as foliows, based

r liahaitties

* Leval | — Cruoted (unadjusted) market prices in actve markets for identical assetdlg

¥ Level 3 — Valuation techniques for which the lowest level imput thar is signifiea ht no

the fair value measurement 1s dicectly or indirectly observable

& Level 3 -— Valuaton technigues for which the towest level nput that s significany|y

3 1the fair value measurement 15 unobseivahle

For assets and liabitities that are recognised in the financial statements or a recursin
. . . . . . . |,
hicrarchy by re-assessing catcgorisatian {based an the lowest lovel input that is signific

impairment

{i) Fnancial gsseis inoaccordance with Ind AS 108 the Company applics et

hasiz, the Company determines whether mansfers have accuned etween levels in the

nt tothe fair value measurament as a whole) at the 2nd of gach reporting peniod.

Cempany fallaws 'simplified approach’ for recogrition of impairment loss al]owancc fa

he application of simphfied approach does oo require the Company 10 track c]1‘mg%ﬁ
at ¢ach reporting date, nght from its inikal recogniton.
For recognition of impainnent loss on other financial assets and risk exposure, the Ty
since initial recogaition. I credit risk has not increased significantly, 12-month ECL
lifetime ECL. is used. [fin subsequent period, coedit quatity of the instumenr iopro
then the entity reverts to recagnising impairment loss allowance based on 12 month T4

Liferne ECLs are the expected credit lnsses resulting from all possible default events
lifetime ECL which results from default events that arc possible within 12 months afigf

As a pracucal expedicnt, the Siraup uses a provision matrix 1o defennine anpaiment

credit loas {ECL) medel for measarement and recegnition of impairment loss The
teade ruceivable.

in credit risk. Rather, it recognisss Iimpairment loss allowance based on lijetime ECLs

vipany determines that whether there has been a significant merease in the credit sk
sed to provide for impaitment loss. However, i credit risk has increased significantly,
uch that there is no longer a significant increase i crodit risk since initial recogrition,

pver the expecred bie of a financial instument. The |2 month ECL is a partion of the
he reporting date.

abscrved defanlt rates over the expeeted life of the trade recervable and is adjusted|’
rafes are updated and chanpes in farwmd-locking estimates are analysed.

s on portfolio of i5s trade receivable. The provision matrix 1s based on its historcally

g forward- looking estimates Af every repocling date, the kistorical ohserved defaul

ECL impainnent loss allowance (or 1eversal) recopnised during the pericd is recogni -—
the head other expenses in the stiement of profit and loss. The balanze sheet presentafi

Firancial assets measured af amaortesed cust, cantractual reverue raceivable, ECL is

ag in¢omelexpense in the statement of profit and toss. This amaunt is reflecied under
m for varous financial instruments 15 descibed below:

the batance sheel, The allowance reduces the not carnang amount. Until the asset's
CaArryIng amount.

&) Noo-financial asseis: The Companly assesses at each reporting date whether there !

1 as an allpwance, j.e as an integral part of the measyrement of those assets in
ts write off criteria, the group does not reduce impairment allowance from the gross

aly chjective cvidence that a non financial asset or a group of non financial assels is

impaired. 1f any such indication caists, the Company estunates the amount of fmpaitm
1

tloss.

An impairment loss i caiculated as the difference berween an asset’s carsying amay
reflected in an allowanse accoust. When the Compuny considers that there pre no'n

i and the recoverable. Losses are recognised in the statement of profit and loss and
Distic prospeets of recovery of the msset, the relevant amounts are written afl’ [F the

amcunt of nupaionent loss subsequently decreases and the decrease can be refated oy
recognised impainnent loss is 1eversed throuph statement of profit and loss.

The rzeoverable amount of an assel or cash-generating umt {as defined below) is the gre

Ehvely 10 an event pozurming after the impaimment wus recognised, then the previously

pter ol its value in use and its Fair value less costs (e sell. In assesaing value in use, the

estimated future cash Nows are discuuntad to their present value wsing & pre-tax discdu

rate that reflects cument markat assessments of the tme value of money and the risks

sperific 1 the asset. For the purpose of impairmeni testing, assets are grouped togethedi

into the sinallest group of asseis that generares cash inflows fromn contrnung use that

ast lagpely independent o the cash infiows of ather assets or groups of assets (the “gas

fEencrating unit™).
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1.1

&

nf -
Emplayee Henelir i

The Company participates in various emploves bencfit plans. Pest-emplovment bcn\lﬁis are classified as gither defined conizibution plans or defined benefir plans, Under &
defined contribution plan, the Campany’s anly chligation is to pay a fixed amount vgJ.i h no obligation to pay further contributions if the fund does net hald suffieienl agsets o
pay all emptayee benefits. The related actuenal and mvestment risks fall on the emp:l--)':c. The expendiure for defined contribution plans is recopnized as expense during the
perad when the employee provides service, Under a defined benelin plan, it is the Iﬁ ompany s abligation 1o provide ugreed henefits to the employees. The t2lated actuanal
and investment risks fall on the Company. The present value of the defined berefit n?: igations is calzulated wsing the prajected unit credst method

|

The Company has the following employee denefit plans: !
b

fa) Graimy: In accordance with the Payment of Gratuity Act, 1972, the Cempany!firevides for a lwnp swm payment to eligible employecs, at retirement or temnination of

employment based oo the lagt drawn salary and years of employment with the Compfiny. Tne gratuity fund ¢ managed by the Life Insurance Corparation of ndia {1.1C). The
Company's obligation in respeet of the gratuity plan, which is a defined benefit plan, js provided for basec an actuarial valuation using the projected unil credit method.
Actuarial gains or losscs are recognized in other comprehensive incame Further, the poofit or loss does nal include an expected retum on plan assets. Insread ney interest
recogmized i profit or loss 15 caloulated by applying the discount rate uzed to measiire the defined benefir obligation to the net defined benefic Lainhry or asset The actual
rersen on the plan assets abave or below the discount eatg is recognized as par of re-qicasurcment of net defined liahility or asset through other comprehensive income.

Remeasuraments compnsing of actuarial guins or fosses and retum on plan assetsfexciuding amounts incleded in et interest on the net defined henefit Habiling are not
reclassified to profit ar loss in subsequent peiods ®

ted absenees. The employees can carry forword 2 portion of the unuiitised accumuiating

or termination of employment. The Company records an obligatton for compensaled

thi Compenseted abiences. The emplovess of the Comnpanty are entitled to compen
conpensated absences and wilise i1 in future periods or reccive cash at retiremery
absences in the period in which the employes renders the services that increases this:entitlement The Company measures the expected cost of compensated absences as the
additional amount that the Company expects 10 pay as a result of the unised en!iﬂ_;t m‘f:m that has accumulated af the end of the reporting period. The Company recopnizes
accumulated compensated absences based on actuanal valuation. Non-azcumulating compensated absences are recognized in the pericd in which the absences accur. The

Company reécopnizes actuarial gains snd losses inmediately in the stateinent of prnfik‘l.ar:ld lnss

I

!
Provisions | -

.
Provisions aic recognized when the Company has a peesent cblipation (legal or conftractive) as a result of a past event, it is probable that an autflow of economic benefits
will be required to seltlc the obligation, and a reliable estimate can be madz of the ambunt of the ohiigation
_lf.cd to settle the present obligation at the ¢nd of the reporting perind, taking into account

The amount recognized as a proviswan is the best estimate of the consideration requ
the risks and uncertainties surrounding the abligation

" . . P 'IE Y . . . . . .
When sone or gil of the economic benefits required 1o scitle a provision are expested to be recovered ffom a third party, the seceivable is recognized as an asset, if 11 is
virwally certain that reimbursement will ke received and the amount of the rcceivabfélcan be measured reliably,

. . i
Fipance income and cxpense |
I

‘i

Finance income consists of inlerest incame on funds invested. [ntercst moome is r-;'.cégnized as 1t acerues in the statcment of profit and loss, using the effective interest
imethod. =

Finance expenses consist ofinterest expense on loans and botrowings Bormrowing c<1 5 are recogmzed in the statement of profit and loss usimig the effective interest method

ineome rax

Income tax comprises eurrent and deferred tax Incame tax expense is recopnized in: the' statement of profir and loss except ta the extent it rebates 1o isems directly vecopnized
v equity o in other comprehensive income.

(gt Cerrent ipuime s Current income ax for the current and pricoe periods ars measured ar the armount expecied to be recovered from or paid to the taxation authonitias
based on ihe taxable income for the period. The tax rates and tax laws used to commite the curment tax amouni e those that are enacted ot substantively enacied by the
repoeting dare and applicable for the penod. The Company offsets current tax assets iA'_n:n:lfc:l.wrent tax Lisbilities, where ithag & legally enforceable right to set off the recopnized
amounts and where it intends either to settle on a nex basis or to realize the asset and (iability simultaneously.
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1.17

fh) Deferred mcome fox: Deferred ncotne tax is recopnized using the balance shéet a:pproach. Deferred ingome tax asscts and liabilities are recopnized for deducnble and
taxable temporary differences nrising between the tax base of assets and labilities a:nﬁ their garmying amount in financial statements, except when the deferred income tax
anses from the initial recopnition of goodwill or an asset or labiliy in s rransactin:n:ll':ia[ ts ot a business combiration and affecis neither agcounting nor taxable profits or
loss ar the time of the ransaction. [

i
Deferred tncame (ax asser are recegnized to the extent that i is grobahie that taxahlé privfit wibl be available agamst whick the deductivie lemnporany ditferences, and the carry
N . I
fopwned o unused tax credits and unused 1ax Losses van be uhhaed. -

|

|

Deferred income rax liabilitics are recognized for ali 1axadle temporary difterences. !

Tine carrying minount of delered income tax assets 18 reviewsd al cach ceparting date end reduced to the extent that it is no longer probable that sufficient taxakle profit will
be available to allaw all or pan ol the deferted incone tax agser to be uthzed. i

Lreferred income tax assets and Liabilities are measured as the tax rates that are expcct:cd_ to apply in the periad when the asset is realized or the liability is seftled, based or. tax

rates (and tax laws) that have been enacted or substantively enacted at the reporting !dfaté.
LI

Earnings per share
Basi¢ varmungs per share is computed usicg the weighted average number of equity sharfes autstanding during the periad

A
Diluted EPS is computed by dividing the net profit after tax by the weighted avera!g,e nunber of equrty shares cansigered for deziving basic EPS and also weighted average
number of equsty shares that could have been issued upon conversion of all di]uli\«Jle:pg::ntlaE equity shares [ilutive potznnal cguity shares are deemed converted as of the
beganning of the period, untless issued ar a later date Dilutive potential equity shares ﬁrc determined independently for zach perind presented Tl number of equity shares
and potentially dilutive equity shares are adjosted for bonus shares, as appropriate. © ©

Raunding of amounts

All ameunts disclosed in the financial staternenis and notes have bexn rounded off to the nearest lakhs as per the reguirement of Schedile 71, snbess otherwise siated.
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R infakhs

3 Deferred tax assets {net) i

Asal
31 Mareh 20149

Asat
31 Muarch 2018

Deferred tax assets

Unabsorbed losses 2460 3.854 32
Provision for bad and doubtful debts i - 76.99
Deferred 1ax liabitity
Excess of depreciation allowed under Income Tax Act, 1951 over
depreciation as per books s - {676.88)
: 24,60 3,254,43
Curreat assels
4 Financial assets
! Rs. inlakhs
4.1 Trade receivables i Asal As at
: 31 March 2019 3 March 2018
Unsecured, considered goad™ 65535 | 200,40
Broubtiul
Less: Provision for doubtful recoivables -
65535 120,40
*Refer note L6 for related party transactions.
R lakhs
4.2 Cash and cash equivalents : Asat As at
i T 31 March 2019 3l March 2018
Balances with Banks (of the nature of cash and cash equiv; lents}
- In current accounts ' 1812 5.91
. 18.12 591
. Rs. in lakhs
As ot As at

43 Other current financial assets

31 Murch 2019

31 March 2018

Unsecured, considered gaod
- security deposit

Rs. in lakhs

A Other current assets

As at
31 March 201%

As at
31 March 2018

Unsecwred, vonsidered good
Other advances

- prepaid expenses - 800

- advances ta suppliers 37294 -

- statutory duss recervable - 2493
372.894 32,94
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PART [ - BALANCE SHELT

e T

G Share capitzl
Aunthorised lssued‘SP:::.c::)ed and
Farticulars MNumberof | Face| Tof Number of Total value
share value] (Rs. 1 share {Rs. In Lakhs)
Currgnt Year 2017-18
Equity Shares 10
Opening balance of as on 1 Apr 2017 S00A0 50,004 500
Increase durtng the vear - R
Closing batance of as on 31 Mar 20t 8 SO0 ; 50,409 5.00
Current Year 2018-19 i .
Equity Shares 10
Opening balance of as om 1 Apr 2018 50,600 co 500 50,000 5.00
Inerease dunmng the vear i
Closing balance of as on 31 Mar 2019 541 (104 1500 55,000 5.00
i The rights, preferences and restrictions attaching to each class |ll' shares including restrictions on the distribution of dividends and the
repayment of capital T!
The Company has one class of equity shares having a par value of Rs 10!]::er: share. Each shareholder is ehgible for one vote per share held, The dividend
proposed by the Board of Direciors is subject to the approval of the Sharchalders in the ensuing Annual General Meeting, except in case of imterim
dividend, In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of sl
preferential amaunts if any, in propertion ta their shareholding, i
] Shares of the company held by halding company: :
Particulars Equity shares wilh voting rights
Number of shares
Agal 31 March 2019
Sical Lopistics Limited 50,0002
As at 31 Marck 2018
Sical Logistics Limited 50,008

iili Details af shareholders holding more than 5% shares in the Company: °

Class of shares / Name of shareholder As at 31 March 2019 Asat 31 March 2018
Number of " holding Number af Yo
shares'ﬁcld shares held holding
Equity shares with voting nehts L
Sical Lagistics Limited 50,000 100.00% 50,000 | 100.009%
iv The Compzny has not allotted anv fully paid up equity shares by way ol‘Lonus shares nor has baught back any class of ¢quily shares during the period of

five years immediately preeeding the balance sheet date nor has issued & a!res: tor consideration other than cash.
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Statement of changes in equity

6.1 Other equity

f5. in lakhs

Equity attributable

, . Retained Other iiems of other
Particulars Other reseryes ) oo to owners of the
. earnings comprehensive income
: campany
Balance as on 1 April 2017 4511 {5,452.25} - (5,367.14)
Total comprehensive income for the vear CH - {848 87) - {843.87)
Corporale guaraniee commission JHles - 17.63
Ralance as ou 31 March 2018 102076 {6,301.12) - {6,198.36}
Total comprehensive income for the year || - {70.95) {70.95)
Business combination adjustment* 6,226.30 - £,226.30
Corporate guarantes commission - - {102 76}
Ralance as on 31 March 2019 {3145.77) - {145.77)

*Refer note 19
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PARTT - BALANCE SHHEET

Non-current liabilities

Rz intakhs

Financial Liahilities

As at
31 March 2015

Asal
31 March 2019

Borrowings
Secured
Term leans
fram bhaonks
- ¥ ES Bank {refzr notea}

34375

243.73

Noles:

{) YES Baunk
The Compatry had obtained Rs. 8 000 lakhs tern loan facility dur]J)
The tenor of the laan is 84 meonths including a moratorium of 36 my
2019 is 11.70% (Previows year: 10.70%) which is linked to the MCI;

{11 There are no defaults in the repayment of the principal loan and o

{(1ii) The aggregate amount of lonp-term bormewings secured by g
(Previous year: Rs. 2 8310 25 lekhs)

Current liahilities

FY 2012-13. This term loan is secured by subservient charge over dredger

bhths followed by 16 quartecly repayment. The interest rate as on 3] March
2.

_'IE:FE.bl aments with respect to the zhove loans

'\frsonai guarantee and corporate puarantee of promoters amounts to Rs. Nil
i
i

R, inn lakhs

- As at As at
8 Financial Liabilities -
fnaneial ahite j 31 March 2019 31 March 2018
8.1 Trade payables i
- {Jues to micro and small enterprises {refer nole b__ Biv)
- Dues to ather creditors 126 68 0.3t
126,68 .31
Note: According to the information avaiiable with the Company, t]nt_ re are no dues payable to Micro and Small Enterprises as defined under the
“The Micro, Smzll and Medium Enterprises Development Acl, 20081, The Minisiry of Micro, Small and Medium Enterprises has issued an effice
memorandum dated 24 August 2008 which recomumends that the 1\1ic_ro and Small Enterprises should mentian in their correspondence with s
customers the entrepreneur’s memarandum nember as allocated aftsfr filling of the memarandum. Further there are no dues payable to misro and
smafl scale induslries {previous year; Rs Nil} :
Rs. inlokhs
8.2 Other financial lisbilitics As at Asat
31 March 2019 31 March 208
Current maturitics of long-term debt*
Term leans
from banks !
- YES Bank K - | BR7.50
- - 1,857.50
1 B3, in lakhs
9 Other current liabilitics ! As at As at

31 March 2019 31 March 2018

Trues (o related parties

- Sical Logistics Limited (refer note 16} 78438 14 286 RO
(Ythers .

Statutory dues ; - 0.03

Creditors for expenses | 300.72 160.70

; 1,085.1¢ 14,387.62




Noersea Offshore India Limnited
Notes to the accounts

PART IL - STATEMENT OF PROFIT AND 1.OSS

Rs. inlakhs

1 Cost of services

For the year ended
31 March 2019

For the year ended
31 March 2018

Transportation 62203 003
Insurance - 2704
622.01 127.87

R in lakhs

11 Finance costs

For the yeur ended
31 March 2019

For the year ended
31 March 2018

Inierest expense

- term loan - 403.60
Other barrowing costs Q.11 08
Interest on inter-carparate advances (refer notg 16) -
[nterest on inler-corporate puarantee (refor nole 16) - 1763

0.11 423.43

Rs. inlakhs

12 Other expensecs

For the year ended
31 Muarch 2019

For the year ended
31 Mareh 2018

Rent {refer note 173 0.70 420
Payment to auditor's
a. for audit 0.0 0ap
b for reimbursement of expenses .03 0.0¢
Legai, professinnal and consuitancy - 120
Rates and taxes 0.08 271
Management lees - 2513
Miscellaneous expenses 0.57 -
1.80 3370
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PART 1 - STATEMENT OF PROFIT AND LOSS

s inlakhs

Income Lax

For the year ended
31 March 2018

For the year ended
31 March 2019

Current lhcome {ax:
tn respect of the current period

Deferred tax
In respect of the eurrent period

(24.60) (302.84)

Income tax expense reported in the statemeni of profit and loss

(24,600 (502.840)

A reconciliation of the income tax provision to the amount compL:ti’}if
taxes is summarized below: !

tiv applying the statutory mcome tax rate to the income befare income

Ra. in lekhs

For the year ended Far the year ended

Particulars

31 March 2019 31 March 2018
Prafit before income taxes (95 55) {1,351 71)
Enacted iax rates in [ndia 2575% 34.61%
Compuied expecied 1ax expense {24 60) (467 &33
Tax an forex gain . - (3501
Tax impact on carried forward tosses ' - -
‘T'otal income tax expense (24.60) {502.84)

The tax rates under [ndian Income Tax Act, for the year ended 31 M#r

Deferred tax
Deferred tax relates to the following.

o 2019 15 25.75% and 31 March 2012 is 34.61%,

Ry inlakhs

Particulars

For the year ended
3 Murch 2019

For the year ended
31 March 2018

Property, plant and sguipment I

- 482 587
Unabsorbed losses ' ; -24 60 2027
Net deferred tax assets/ {liabitities) : -24.60 502.84
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14

{1}

(i}

(i)

Commitments and contingent Habifities

e, in leklis

Particulars

Asal
31 March 28

As at
31 March 2619

Continpent fiabilities
Clasms against the Company, not acknowledged as debt (other than those where in
- [hrect tax marters

- Indirect tax mallers
- Lepal manters
Guarantees given by bankersflener of credit for pedfonnances of contracts & others

the possibility of any economic

Earnings per share (KPS}
The following tahle sets forth the computation of basiz and diluted earnings per shas

2

(Figures n rupess gxcept riiber of:harr_’.\'j

For the year ended For the yoar ended

Particulars | 31 March 2019 31 Mareh 2015
Profit/ {Loss) after taxation s per statement of profit and lnss i 095y [B4B.E7}
Less: Dividends on shares and tax thereon i - -
Net profit adjusted for the effects of dilutive potentiod equity shaves for calcula lio‘n of diluted EPS (7100} 549,003
Particulars Asat ASDE
31 Mapch 2M% 31 March 2018
Nunber of gquity shares at the heginning of the year ! X 501 000,060 F,000. D0
Add Werghted average namber of equity shares issucd during the year i - -
Number of weighted averape shares considered for calculation of diluted earnings p' r share 50,006, 0i} EL R
Eurnings f (logs) per share;
Hasig [142.00) {1.658.00)
Diluted {142,003 {1,698.00)

Redated parties disclosures

List of relzted parties;

Name of Company Relationship

Holding Company & Group

Coffee Day Enterpaises Limeted ('CTIELY
Sical Logistics Lismated {"31.4.)

PN Lopissics Private Limned {PNX9
Nersea Global Offshare Pte. Ltd (Mersez')
Coffec Day Glabal Limiwd (' CDGL)

Ultmate Foldiag Com
Holding Company
Frllow subsidiary |
Step down Subsidary o
Step dawn Subsidiary o

any

Sical Lopistics Limited [overseas subsidiary]

Details of Key manungerial personnel:

MName of personnst Dhesignatinn

M. Sumith Kemath
Mr. Ratnakar Hepade
Mr. Sudhic Kamath

M. Sunil Deshnuakh
Mo 5. Rajappan

Independent directar
independent directar
Director rosigned wef
Directar

Me. T. Subramanian Directar

Crrectar i

Related parties with whom transactions have taken place during the year:

‘Utimate Holding Company

Fxin lakhs

. ) Fellow . Bev management
_liirmuiar.\ Subszidiary Hotding Company ) ;:efsunm;l
Fuor the year ended 31 March 2019
Recewpt of services from PNX 200,00 - -
Rendering of services 1o CDGL 52839 - -
Receipt of loans and advances - 754,38 -
For the year ended 3] March 2018
Receupt of repayraent of loans and advanzes - I, 16921 -

cndering of services 10 CODGL
Repayment of [nans and advances to Narsaa
Receipt of loans and advances
Receiving of servizes

Inderesr on mier-corgorate gharanies

120.5C
13,346,49

14 246 R0 -
2513 -
t7 6% -
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{iv) Amaount sutstanding as at the balance sheet date:
. R, in fakhs
. Fellow . Key managrment
Particulars Subsidiary Haolding Company personpel
Asat 31 March 2019
Trade regeivables from CDGL 65535 - -
Other current liabibitias 200.C0 18438 -
As al 3] March 2018
Trade receivabies from CDGL : 120,40 -
(hher surrend linbiliues . 14,285 &9
i7 Leases : !
The Company hag vaken an jease office premises under cancellable operaiung lease érc:mtnls. e campany intends 10 senew such feases i the normal cowrse of
business. Nt
| Ry i lakhs
Particul 3 As at As at
proewans 31 March 2019 31 March 2018
Benl 0.70 4.20
18 Financial risk management ;
The Company's principal (manciat lebilities comprise loans and bomowings, tradg and other payables. The main purpose of these financial liabitities is to finance the
Company’s operations. The Company's prinzipal financial assets inchude advanees, made and other receivables, and cagh and shortterm depasits that derive directly
from its operations. I
The Company's activitivs expose it lo a varicty of financial risks: market riskl [gredit risk and Nquidity risk, The Company's primary focus is to Foresce the
unpredictbility of financial mackefs and seek 1o minunize poeatial adverse effeetslon its financial pecfonnance, The Company's exposure to credit risk 1s influenced

mainly by the individaa! chacacteristic of epch costomer and the concentration of Ask from the top few customers.

Credit risk ;
Credif disk is the nisk of financial [oss 10 the Company if a custamer or counterparly fo a financial instrument fails ta meel its canactual abligations, and arises
principally from the Company's receivalles fram customers. The maximum exposute ta credit risk 15 equal fo the carrying value of the Hrencial assets The oljective
of managing counterparty eredit dsk is to prevent Insses in financial assets. The nany ussesses the credit quality of the counterparties, taking inte account theic
financial position, past expericnce and other factors. Credit risk has always beeni maged by the Company through credit approvals, establishing eredit limats and
contituousky monilaring the credit worthiness of customers to which the Cnmpany'grailts eredit terms in the mormal course of business. On accownt of adaprion of Ind
A5 199, the Conpany uses expegled eredit loss model to assess the impaimment lossior gain. The expected credit [oss model takes inta account available extemal and
intermal credit nsk factors and the Company's historical experience for customers.

The fotlowing rable gives deails in respeet of percentage of revenues geperated froin top custoiner
I In fakhs
For the year ended For the year engled
J1 Mar201% 31 Mar 2018

Revenue fron: lap gustomer 52439 12040

Farticulars

One gustoner azcounied fon more than 10% of the revenue and trade receivables [ rit:he year ended 31 March 2019,

i
Credit risk on cash and cash equivalens ie limiseg as we penerally invest in depos 3 with banks with biph credit ratings assigned by inematonal and domestic credit
ALING AENCIES.

Liquulity risk o
Pradent liquidity risk manngement implies maintaining sufficient cash and the availability of funding throwgh an adequate amount of commited credit facilities to
meel obligations when due. The Canpany’s corporate treasury department is respo astble for liquidity, funding as well as setdemenl management. Due to the dynamic
natuse of the underlying businesses, weasury maintams Aexcbility in funding by mairtaining availabilily under commined credit lines. Management monitors rolling
foreeasts of the Company’s liquidity position and cash and cash equivatents on the hasis of expected cash flows. In addition, processes and policies related to such
risks are overseen by senior management.
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The tahle Below pravides details reparding the contractual matarities of significant:fi ial liahifities;

, Ry takhs
Particulars Nole P Asat 31 Mareh 2019

Less than 1 year 1-12years Maore than 2 years
Trade payatle gl 12665 - -

Murker risk
Marker sisk is the risk that the fair vatue of futre cash fiows of 2 financial insrumgd will fluctuate because of changes m market prces. Market risk comprise theze
1ypes of risk. interest rate risk, cuerency tisk and other price risk, such as equm price risk and commadine tisk. Financial instruments affected by market risk
primarily include borrovwangs and derivative financial struments

Inteerast rele risk .
Interast rata risk is the nsk that the fair value or futere cash flows of a financial irl%n. memt will fluctuaiz because of shanges in market interest rates. The Company’s
exposure to the 1isk of changes in market intercst rates relates primarily to the Compity's lang-term dehi abligations with floating interest rases.

19 Business combination :
The Board of Ditectors at their mecting held on 4 Aprl 2018 approved a Scl P of Arrangement [Demerper] between Sical Logistics Limited {ST.1), Nersga
Ofo.Imre Truafiae [ imiled (MO, ) and fheir respective sharel\.}kiu’s and ¢reditors fod '_'ing off the dredger business hitheno carsied oul by NOHL ag it has been found

1 50 that it would provide an oppomunity for Sical Logistcs Limited, the parent

I scheme has been received from the Natienal Company Law Tribunal [NCLT,

("hennﬂl Brnch on 22 denI 2019 The effective dal:e of the sgheme 15 ¢ Apnl 2[]1 Accordmply, the demerger effeet bas been given an the finangial statements for

the year sndded 11 March 2019

)

B Consideration transferred: i
i
1

Mo consideration is required te be discharged by SLL as MOIL {5 a whelly owned subgidiary of S1L.

o} Aequision-related costs: '
The wejisition-relited casis of were incurred by SLL

d)  identfiable assets acquived and liabilities assumed:
The following fable summarises the recpgniscd amounis of assers acquired and hab

25 assumed at the date of demernger,

Barticulars Rsi. ntlabihs
Froperty, plant and equipment’s fisiiao
Deterred tax agsets, net

Other gurrveat financial assets
Other current assets
Mon-cument liabitines

Trade payables

Other finangial liabifities

Cither carrent lisbilities
Dther Equity
Tuial net identifiable assets acguired

The management assessed thai the fair vaiue of cask and cash equivalents, other flirrent and non-current financial assets, rade receivalbles and approxintate fheir
carrying arnunts bargely due to the short-term maturities of these instruments. i
.

e
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20 Financigl instruments IL
The carrving value and fair value of financial instruments by categori s us at 31 March 2019 and 31 March 2018 arg as follows:
i Rs in lakhs
i Carrying value Fair value
Particulars Nots H As ut As at As at As at
3t March 2019 31 March 2018 31 March 2019 31 March 2018
Finuncinl Assets
Amorused cost
Trade receivables 4.1 (5535 120.40 63535 12040
Cash and cash cquivalenis 432 18.12 591 i8.12 391
Other vurrent financial assets 43 [ - 0.75 - 075
Oither current assets 5 i 37294 3294 37294 32,94
Tatal financial assets 1,046.41 160.600 1.046.41 164.00
Financial liabifitics
Amortised cost ]
Borrowings Tand 82 s . 2.831.25 - 2183125
Trade payables 8.1 | 126,68 031 120,68 031
Cther current liabilitics 9 i 1,085.10 14,387.62 1,085.10 1438762
Total Ainancial liabilities 1,211.78 17,219.18 1.211.78 17.219.18
The management assessed that cash and cash cquivalents, Other irrent and non-current financial assets, trade receivables and pavables and
borrowings approximate their carrying amounts largely due Lo the shdfi-term maturities of these instruments,
2 The Company is primarily engaged in providing integrated !ogistict::ser\'iccs which is considered as single business segment in terms of segment
reporting as per AS 108, There being no services rendered outside Irfilia there are no separate geographical segments to be reported on.
22 Corresponding figures for the previous vear presented have been regr l.np-“ﬁ_ where necessary, to conform to the cumenl year's classification.
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